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BBenenue

B cooTBeTcTBUM € pPOCCHICKMM 3aKOHOJATEILCTBOM KOMMEpPYECKHH OaHK BIpaBe
OCYIICCTBIISITh Pa3IMYHBIE OMNEPAlUU C [EHHBIMH OyMaramu, BBICTyNHash MPU 3TOM B POJIH
SMUTEHTA, UHBECTOPA, MOCPEIHUKA (MPOPECCHOHAIBHOIO Y4YacTHHKA pPbIHKA LIEHHBIX Oymar).
Bank B kauecTBe KOMMEpPYECKOH OpraHH3alMd pacCMaTpUBAaeT LIEHHbIE OyMaru Kak OOBEKTHI
WHBECTUPOBAHUS - JUISI IOJIYYCHHS 110 HUM MIPOIIEHTOB U AWBHUICH/IOB U KaK (POHIOBBIC IICHHOCTH
- C LEJIbIO MOJIYYEeHHUS 10 HUM J10X0Ja (MCIOb3Ysl Pa3HUILy KYpCOB MOKYNKH U MPOJAXH) U JJIs
cels1, U JUIsl CBOMX KIMEHTOB. Kak SMUTEHT OH BBINIyCKaeT COOCTBEHHbIEC I[EHHBIE OyMaru, a Kak
MOCPEHHK - OKA3bIBACT MOMOIIb CBOMM KIIMEHTaM Ha PBHIHKE IIEHHBIX OyMar (B KyIUIe U MPOJIaxKe
U eIlie B IIEJIOM PsJIe OTepaliuii).

B I'K PO (ct. 143) x meHHbIM OymMaram OTHOCSATCS: TOCYJapCTBEHHBbIE OOJIMTraIuy;
oOnuranuu; BeKCens; 4YeKH; JEeMO3UTHhle U cOeperarenbHble cepTU(UKATH; OAHKOBCKHE
cOeperaTebHbIe KHIDKKU Ha TIPEIBIBUTEINSI; KOHOCAMEHTHI; aKI[UH; MPUBATHU3AUOHHBIC IIEHHBIE
OyMaru; Ipyrue JOKyMEHTbI, KOTOPbIE 3aKOHAMH O IIEHHBIX OyMarax Wi B yCTAHOBJICHHOM B HUX
MOPSIIKE OTHECEHBI K YMCIY IICHHBIX OyMmar.

bank o6yajaeT MCKIIIOYUTENIBHBIM NIPAaBOM Ha AMHUCCHIO JIETIO3UTHBIX U cOeperareabHbIX
cepTu(ukaToB, YEKOB, cOeperatelbHBIX KHUKEK Ha mpeabsBurens. Kak Xo3siicTBYIOLIHiA
CcyOBEKT, CO3JaHHbIN B (pOpMe aKIIMOHEPHOTO OOIIECTBa, OH 00s3aH BBIMYCKATh aKIMH, a TAKKe
I10 JKEJIAHUIO U JApyTHE LIEHHbIE OyMaru.

LenTpanpHblii OaHk OO0JNagaeT MpPaBOM YCTAHABIMBATH HEKOTOPHIE KOJIWYECTBEHHBIE
OTpaHWYEHUS Ha ornepanuy 0aHKOB C IIEHHBIMU OyMaramu B BH/I€ 9KOHOMHUYECKHMX HOPMATHBOB:
OTpaHMYEHUsI Pa3MEpPOB KYypPCOBOTO pHUCKA; OrPAaHUYEHHUS Ha MCIIOIb30BAHUE CPEICTB IS
MPUOOPETEHUS aKIUH IOPUINIECKUX JIHII.

B PE3YIIbTATC U3YUCHUS JUCHUIIJIMHBI CTYACHT OJOJIZKCH: 3HaTh:

- HOPMAaTUBHBIE TPABOBBIE JOKYMEHTBI, PETYJHUPYIOIIME BBIIYCK M OOpalieHHe
LEHHBIX OyMmar, AeATeJbHOCTh KPEAUTHBIX OpraHM3alMil Ha pbIHKE LEHHbIX Oymar B KauecTBe
AMUTEHTOB, THBECTOPOB U MPO(HECCHOHATIBHBIX YYACTHUKOB;

- HOPSIIOK BBIIUIATHI JI0X0/Ia MO J0JICBBIM M JOJITOBBIM SMHUCCHOHHBIM IIEHHBIM
Oymarawm;

- YCJIOBUS BBIITYCKa M OOpAaIICHUs JICNO3UTHBIX U cOeperaTelbHbIX CEPTUPUKATOB U
HOPSIIOK UX PETUCTPAIINH;

- HOPSIIOK OOPMIICHHUS Oepaliii 10 MpOJaKe M MOTAIICHHI0 cOeperaTebHbIX H
JICTIO3UTHBIX CEPTHU(HUKATOB M BBIMJIATE TOXO/A 10 HUM;

- MOpsITIOK 0OPMIIEHHUST OTIepaIliid MO MPOoJaXe M IMOTAIMICHUI0 cOeperaTeabHbIX U
JETO3UTHBIX CePTU(PHUKATOB U BBITIIATE I0XOA 110 HHUM;

- MOPSIIOK BBIMTYCKA M OOpallleHus] COOCTBEHHBIX BeKcellel OaHKa;

- MOPSIOK pacyéra U BIILIATHI JOXOJOB 0 COOCTBEHHBIM IIEHHBIM Oymaram OaHka
(IMBUIEHAOB, IPOIIEHTOB, JUCKOHTA);

- MOPSIOK OLIEHKH JOXOTHOCTHU U JIMKBUJAHOCTH PA3TUYHBIX BUOB IIEHHBIX OyMar;

- MOPSAOK ONpENENICHUs] CTENEeHU WHBECTULHMOHHOTO pHUCKAa U 3PPEKTUBHOCTH
BJIOJKEHUH B IICHHBIE Oymaru;

- nopsI0K 0(popMIIeHHUS OTIepalluii TOBEPUTEIHHOTO YIIPABICHHUS;



- yCIIOBUS cO3/1aHus o0muX (GoH/I0B OAHKOBCKOIO YIIPABICHUS U PErJIaMEeHTAIUs UX
JeSITEIIbHOCTH;

- MOPSIIOK MPEIOCTABICHUS JICTIO3UTAPHBIX YCIIYT.
VYMeTh:

- KOHCYJIbTUPOBATh KJIMEHTOB IO YCIOBUSAM OOPAICHHSI U TIOTAIICHUS COOCTBEHHBIX
[IEHHBIX OyMar, 0 BUJIaX U yCIOBUSIX MPEIOCTABICHUS TTOCPSIHUYECKUX YCIYT HA PhIHKE I[CHHBIX
OyMar, 0 puCKax BIIOXKCHHH JIEHEKHBIX CPEJICTB B [IEHHBIC OyMaru;

- 0QOPMIISITh TOKYMEHTHI 110 BBIITYCKY | MPOJIAXKe [IEHHBIX OyMar 0aHKa;

- paccuuThiBaTh, OGOPMIISATh HAYHCICHHWE W BBHIUIATY JOXOJOB (IMBUICHJIOB,
MIPOIICHTOB, TMCKOHTA) TI0 IICHHBIM Oymaram OaHKa;

- NPOBOJIUTh CPABHUTEIIBHYIO OIEHKY WHBECTHIIMOHHOTO KauecTBa IEHHBIX Oymar,
OIIEHHUBATh CTENEHD JJOXOIHOCTH;

- Oq)OpMJ'ISITB AOKYMCHTBI IIpU COBCPUICHUUN onepaunﬁ C LIOCHHBIMHU 6y'Mal"aMI/I
CTOPOHHUX SMUTCHTOB HAa OPraHM30BaHHOM PBIHKC HCHHBIX 6YMaF.



IIpakTnyeckas padora Ne 1 Boinmyck 0aHKaMU SMUCCHOHHBIX IEHHBIX OymMar

TeopeTnueckas 4acThb

B crarbe 142 TI'paknmanckoro kozaekca Poccuiickoit ®eneparuu I1ieHHas Oymara
orpeneneHa Kak JOKYMEHT, YJOCTOBEPSIOIIMN C COOJIOJAEHHWEM YCTaHOBJIEHHOW (OpMBI U
00s3aTeNbHBIX PEKBU3UTOB MMYILECTBEHHBIE IPaBa, OCYIIECTBICHHE WIM Iepefadya KOTOPBIX
BO3MOXHBI TOJIBKO IPH €ro npeabssieHuu. [Ipu 3ToM 1ieHHas Gymara MoKeT CyIleCTBOBATh Kak
B JJOKYMEHTApHOMH, Tak U 0e310KyMeHTapHO! (hopme, HanpuMep, B BUJE FIEKTPOHHOM 3anucu. B
['park1aHCKOM KOJZIeKCe Takasi BO3MOXKHOCTh OrOBOpeHa (pa3oi, pa3bsCHSIIONIEH, YTO B CIyYasiX,
IIPElyCMOTPEHHBIX 3aKOHOM WJIA B yCTAHOBJICHHOM UM MOPSAKE, 1JI OCYIIECTBICHUS U IIepeladn
IpaB, YAOCTOBEPEHHBIX LEHHON OyMaroil, J0CTaTOYHO [0Ka3aTeIbCTB HMX 3aKpEIICHUs B
crenualbHOM peecTpe (0OBIYHOM UM KOMIIBIOTEPU30BAHHOM).

Bo3moskubie BHIBI EHHBIX Oymar B Poccuiickoit denepanuu Taxke MEpeUUCICHBI B
I'paxxnanckom kozekce. K HUM OTHOCSTCS: rocyaapcTBeHHas oOsuranus, oOiuranus, BeKCellb,
4eK, JEMO3UTHBIA U cOeperaTtenbHbI cepTH(UKaThl, OaHKOBCKas cOeperareibHas KHIDKKA Ha
NpPEIbSIBUTENSI, KOHOCAMEHT, AaKIs, IPHUBATU3AlMOHHBIE IIeHHble Oymaru. Kpome Toro,
BO3MOXHBI U APYTHE IOKYMEHTHI, KOTOPhIE 3aKOHAMH O [IEHHBIX OyMarax Mjd B yCTaHOBJICHHOM
UMM NOPSAJIKE OTHECEHBI K YUCITY LIEHHbIX Oymar, HapuMep, >KUIUIIHbIE cCepTU(UKATHI.

OcHoBHBIE BBl IEHHBIX OyMar ¥ UX XapaKTEPUCTHKH MpEeACTaBIeHb Ha puc. 1. BuaHo,
4TO0 0€3/710KyMEHTapHyt0 (OpMy MMEIOT JIUIIb HEKOTOpbIE LeHHbIe Oymaru. Mexay TeM, Kpyr
LIEHHBIX OyMar, Mpe/CcTaB/IsIeMbIX B 0€3J0KyMEHTAapHOH (popMe, MOXKET pacIIupsIThCS.

T'ocynmapcIeeHHAR
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IIeHHBIE OyMaru [eHHBIe OyMarH
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Puc. 1. OcHOBHBIC BH/IBI IICHHBIX OyMar U WX XapaKTepUCTHKA.

3aganus

3ananue 1. CocTaBUTh IE€peYeHb HOPMATUBHBIX JIOKYMEHTOB, NPSAMO HJIM KOCBEHHO
PEryIUpYIOMIUX oONepalnuu OaHKOB Ha pbhIHKE IEHHBIX Oymar. JIOKyMeHThl HEO0O0XOAUMO
KJIaCCU(UIIUPOBATH B 3aBUCUMOCTH OT UX 3KOHOMHUYECKOT'O COIepKaHUs Ha CIEAYIONINE TPYIIIbI:

1. [TaccuBHbIe onepanuu OAaHKOB Ha PbIHKE IIEHHBIX OyMmar.

2.AKTHBHBIC Omepalnuu OAaHKOB Ha PBIHKE IIEHHBIX Oymar. 3.
[Tocpennuueckue onepanuy OaHKOB Ha PhIHKE IIEHHBIX OyMar.

3amaunne 2. 3a0IHUTE TaOIUIBI

Tabmuna 1- XapakrepucTHKa IICHHBIX OyMar B 0aHKOBCKOU JCSITETLHOCTH

[lennas Oymara Lenb XapaxkrepucTuka OcoOenHoctu
(BBIITYCKa/9MUCCHH)

A

OOnuranus

Bekcenn

COeperaTenbHbII
cepTudUKaT

Jleno3uTHEIN
cepTudUKaT

Tabnuua 2- XapakTepucTHKa LIEHHbIX OyMar B 0aHKOBCKOW JesTeIbHOCTH

Ilennas 6ymara Lenb (mpuobpereHue) DKOHOMMYECKHH COZlep KaHne

AK1insa

OOnuramnus

Bexkcenn

COeperarenbHblii cepTUHUKAT

Jeno3utHelil cepTuduKar

IIpakTuyeckas padora Ne 2 Pazmenienue, perucTpauus 1 oLeHKa

TeopeTnueckas 4acTh

HoMuHanbHas CTOMMOCTD aKIIMKU — 3TO TO, YTO YKa3aHO Ha e€ JIMIeBOM CTOpoHe (MHOTIa
e€ Ha3bIBAIOT HApHUIATENbHOM CTOMMOCTHI0). OO0I1ast BeTMYMHA YCTaBHOTO KanuTaia paBHa oo1ei
CyMM€ HOMHHAJIOB BCEX BBIMYIEHHBIX aKI[Uil.

HomubanpHass CTOMMOCTH BCEX OOBIKHOBEHHBIX aKIMKA oOmecrsa HODKHA OBITH
OJIMHAKOBOM.
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HomunansHas ctTouMocTh He 00s13aHa OTpaXkaTh PeasIbHYIO IICHHOCTh akiuii. OgHaKko oHa
YacTO MCIIOJIB3YETCs ISl psifia orepanuid (OIeHKa MOIUIMH, KOMUCCHM, TaprudoB), OCOOCHHO Ha
HEpPa3BUTOM, MAJIOJIMKBUIHOM (POHIOBOM phIHKE. LleHa akiuii mpyu MepBUYHOM Pa3MEUICHUU HE
JIOJI’KHA OBITH HM)KE HOMMHAJIBHOH CTOMMOCTH.

DMUCCUOHHAs! CTOMMOCTh aKIIMM — CTOMMOCTD aKI[Ui IPU UX NMEPBUYHOM pPa3MEIICHUH,
110 KOTOPO# € mpruoOpeTaeT nepBbii Aepkareiab. OOBIYHO SMUCCHOHHAS IIEHA aKITUHU TPEBBIIIACT
HOMHHAJIBHYIO CTOMMOCTb WJIM paBHa €. [IpeBblllIeHre SMUCCUOHHOW LIEHBI HAJl HOMHUHAJIbHON
CTOMMOCTbBIO HAa3bIBAECTCSI IMUCCHOHHOM BBIPYUYKOM, MJIM SMUCCHOHHBIM JI0XOJIOM.

PhIHOYHAS CTOMMOCTB aKIIUU — ATO II€HA, 10 KOTOPOH aKIus MpoIaércs U MOKYIaeTcs Ha
BTOPUYHOM pbIHKE. PhiHOUHAs 11eHa (Kypc) 00bIYHO (hopMHUpyeTCs Ha Toprax Ha (OHI0BOM OUpIKe
U OTpakaeT OaylaHC crpoca W MpeAsIoKeHHs Ha JaHHble akiuu. s ¢popMupoBaHust peIHOYHOM
[ICHBI B)KHOE 3HAYEHUE NMEET YPOBEHb JTUKBUAHOCTU (poHIOBOTO phiHKA. KOCBEHHO, PHIHOYHAS
CTOUMOCTb aKIIMii OTPaKaeT JIMKBUIAIMOHHYIO CTOUMOCTh aKTHBOB U ITACCHBOB KOMITAHHH.

banancoBasi cToMMOCTh aKlMii — YacTHOE OT JEJEHHUS CTOMMOCTH YHCTHIX aKTHBOB
KOMIIAaHUM Ha KOJIMYCCTBO BBHIMYIICHHBIX aKI[UH, HAXOMAIIUXCS B oOpamieHnn. Eciu peiHOYHAS
[IeHa HIKE 0AJTAaHCOBOM, TO 3TO SBISIETCS OCHOBOM /s Oy MyIiero OMp>KeBOro pocTa IeHbI.

1o 3akoHy Biajenel akiuu, WA aKIIMOHEP, UMEET Psiji 0053aTeNbHBIX MPaB:

— Ha IOJYYCHHUC HYaCTU HpI/I6I>IJ'II/I OT JACATCIIbHOCTH AKIHMOHCPHOI'O O6I_I_IeCTBa, KOTOpasa
Ha3bIBACTCA JUBUICHIAOM,

— HayydacTHe B yIpaBJIE€HUH aKLIHOHEPHBIM O0IIECTBOM IIyTEM y4acTUs B paboTe ero 0011ero
coOpaHMs 1 BOBMOXHOCTH BbIOOpa B COCTaB TEX MJIM MHBIX OPraHOB YIPaBIEHUS UM;

— Ha JOJII0 HMYLIECTBA, OCTAIOLIEroCs B pPE3ylbTaTe IPEKpPaALEHUs AEATEIbHOCTU
aKIIMOHEPHOT'0 OOIIECTBA 110 KAaKUM-JINOO0 MPUYMHAM, POIIOPLIUOHATIBHO UMEIOLIEMYCS Y
aKIIMOHEpa YMCIly aKIIH;

— CcBOOOJHO pacmopspKaThCs aKIMeH, T. €. MpaBO KyNHUTh-TIPOJATh €€, JapuTh, 3aBEIIATh,
OTIaBaTh B 3aJI0T, 0OMEHUBATh H T. II.;

—  HaNperMyIIEeCTBEHHOE MpUoOpeTeHNe HOBBIX SMUCCHUI JaHHOTO aKIIMOHEPHOT' 0 00I11eCTBa
MIPONOPLUMOHAIBHO UMEIOIIEMYCsl Y HETO YUCITy aKIIHi;

— JIpyrue mpaBa COrJIACHO YCTaBy aKIMOHEPHOTO OOIIECTBA.

O6n1/1rau1/n/1 ACIAT Ha TpU BHJA: IO ODMUTCHTAM 3TO I'OCYJApCTBCHHBIC O6.]'H/IFaIII/II/I NI
CYBCPCHHBIC, MYHHUIIUTIAJIbHBIC 06HI/IT3.L[I/II/I; KOpPIIOpaTUBHELIC 06HI/IFaI_[I/II/I.

[lo Tumy noxona oOJMralMy BBIACISAIOTCS: JTUCKOHTHAs OOJMramus; oOnuramus c
(MKCUPOBAHHOM NPOLIEHTHOM CTaBKOW — KYIOHHAas OOJMraius; oOJurauus ¢ IUIaBarolei
MPOLEHTHON CTaBKOH— KyIOHHAasi 00JIUralus ¢ IepeMeHHON BETMUNHON KYTIOHHOW BBITUIATHI.

[lo xouBepTupyeMOCTH OOJMTalMu JAENATCS Ha: KOHBEPTHUpyeMble OOJIMraluu
HEKOHBEPTUPYEMBbIE OOJIUTAIIH.

PerHOK OOnuranuii — 3To pPHIHOK JJIsi KOHCEPBATUBHBIX MHBECTOPOB (B OTIMYHE OT PhIHKA
akuuii). [{eHoBBIe KONIEOAHMS HA TOM PHIHKE HECOTIOCTABUMO MAJIbI 110 CPABHEHHIO C aKTUBHOMN
JUHAMHUKOM KOTUPOBOK akIuil. /{151 ”HBECTOPOB IJIaBHOE - 3TO MPOILEHTHI (KYTIOHHBIE BHITUIATHI),
XOTS UW3MEHEHHWE PBHIHOYHOH CTOMMOCTH OOJHMraiuy TOXE BIHUSET Ha JOXOIHOCTb.


https://ru.wikipedia.org/wiki/%D0%9F%D0%B5%D1%80%D0%B2%D0%B8%D1%87%D0%BD%D0%BE%D0%B5_%D0%BF%D1%83%D0%B1%D0%BB%D0%B8%D1%87%D0%BD%D0%BE%D0%B5_%D0%BF%D1%80%D0%B5%D0%B4%D0%BB%D0%BE%D0%B6%D0%B5%D0%BD%D0%B8%D0%B5
https://ru.wikipedia.org/wiki/%D0%9F%D0%B5%D1%80%D0%B2%D0%B8%D1%87%D0%BD%D0%BE%D0%B5_%D0%BF%D1%83%D0%B1%D0%BB%D0%B8%D1%87%D0%BD%D0%BE%D0%B5_%D0%BF%D1%80%D0%B5%D0%B4%D0%BB%D0%BE%D0%B6%D0%B5%D0%BD%D0%B8%D0%B5
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https://ru.wikipedia.org/wiki/%D0%9F%D0%B5%D1%80%D0%B2%D0%B8%D1%87%D0%BD%D0%BE%D0%B5_%D0%BF%D1%83%D0%B1%D0%BB%D0%B8%D1%87%D0%BD%D0%BE%D0%B5_%D0%BF%D1%80%D0%B5%D0%B4%D0%BB%D0%BE%D0%B6%D0%B5%D0%BD%D0%B8%D0%B5
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KopnopatuHasie obnuranuu 0osee HaJACKHBI, YeM aKIMH, U 00Jee JOXOIHBI, YeM OaHKOBCKHE
BKJIAJIBL.

JI0OXOAHOCTh KOPIOPATUBHBIX oOnuranuii kojeodsuercs ot 8 g0 18% B 3aBUCHMOCTH OT
HAJCKHOCTH dMHTEHTa obnuranmii. Ha peiHKe oOparmiaercs 0onbiioe pasHooOpasue BBITYCKOB
o0suranui, 13 KOTOPBIX HHBECTOP MOXKET BHIOpATh HAMIIy4Ilee sl ceOsi CoOUeTaHue TOXOTHOCTH
u pucka. EcTh oOnuranuu HaASKHBIX, KPYIHBIX KOMIIAHHH C HEOOJbIIMMH KYITOHHBIMH
BBIIIJIATAMH, €CTh TaKXke "OpocoBble" OOJMranuy HEKPYIHBIX HPEANPHITHH C BBICOKUMH
MIPOLICHTHBIMHU TIIaTekamMu. OCOOEHHO BBICOKA JIOXOTHOCTH MO OOJUTAIUSAM HOBBIX HEOOJBIINX
SMUTEHTOB, KOTOPHIE BIIEPBHIC BHIBOJIAT Ha PHIHOK CBOM IICHHBIC OyMaru.

I'ocynapcrBennsie obmuranuu PO (OD3) He mpeacTaBisioT MHTEpeca IS MacCOBOTO
MHBECTOpA BBUY UX HU3KOM T0XOAHOCTH (0K0JIO 8% rOJJOBBIX).

Samanus A

3agaua 1

Homunanenas crtoumocts akumu AQO cocraBuser 50 Teicsu pyOunei. Omnpenenute
OPUEHTUPOBOYHYIO KYPCOBYIO CTOMMOCTh aKIIMH Ha PHIHKE IICHHBIX Oymar, eCiii U3BECTHO, UTO
pa3Mep TUBUICHA OKUJaeTCs Ha ypoBHE 25%, a pa3Mep 0aHKOBCKOM cTaBku cocTaBisieT 20%.

3amgaua 2

Homunanehas croumocts akuuit AO 100 pyOueii 3a akuuto, Tekyias pplHouHast eHa 600
pyOneit 3a akuuto. KoMnanus BblIIauMBaeT KBapTaldbHBIA TUBHUIEHN B pazmepe 20 pyOsei 3a
akuuto. KakoBa Tekymias 10X0HOCTh akinii AO B roJ0BOM HauuCIEeHUN?

3amauya 3

bananc AO cozpepxuT creayromue nokasareiau MiH. pyo. Kakas makcumanbHas cymma
MOXkeT ObITh u3pacxojoBaHa AO Ui BBIIUIATHl AUBHJIEHIOB MO MPUBUIETHPOBAHHBIM aKIIMSM,
€CJIN J10J1s TPUBUWIIETUPOBAHHBIX aKIM B yCTaBHOM KaruTaie coctaisieT 10% u npu ux BhITyCcKe
YCTaHOBJIEH (PUKCUPOBAHHBIN TUBUICHA?

AKTHUB Cymma [TaccuB Cymma
OcHoOBHBIE cpelcTBa 500 YcTaBHBIN KanuTas 800
HemarepualibHble aKTHBBL 100 PesepBHblii hoH 100
['oToBas NpOAYKIIKS 300 [1pubbLIb 100
PacuerHblii cuer 100

bananc 1000 basianc 1000

3amanne 1. CocTaBUTH cxeMy «ITambl MPOIEAYPl SMUCCUH IIEHHBIX OyMar.



3amanue 2. M3yuuTh comepkaHUE W OCHOBHBIC Pa3feiibl MPOCIEKTa IIEHHBIX Oymar. B
OTUCTE MPEAOCTaBUTH (GOPMY TUTYJIBHOTO JIUCTA MPOCIEKTA IIEHHBIX OyMar, pacKpbiTh KpaTKoe
COJIepXaHUE  KaXJOro  pasjena  J@HHOro  jJokyMmeHTa.  (OO003HAYuTh  IOKa3aTesu
(UHAHCOBOAPKOHOMUYECKON JIEATEeIbHOCTH, KOTOpbIE MPHUBOAAT SMUTEHTHI LIEHHBIX OyMar,
ABIISAIONIMECS KPEAUTHBIMH OpraHu3alusMu. JlaHHbIe IPeICTaBUTh B BUE TaOIUIIbI.

Haumenoranue nokasarensa Pexomennyemas METOIUKA PACUCTa

3aganusg b

3agada 1

O6nurannu AO BeinmyineHs! 1 saBaps 1993 rona. Cpok oOpaieHust odnuranuii 2 roaa.
['omoBoii kymon 8,5%. Homumuambnast croumocts 1000 pyOusied, OqHAKO MpH TEPBUYHOM
pa3MeIIeHnH CTOMMOCTh obnuranuii cocrasuia 974 py6ns. KakoBa nomkHa ObITh MUHUMANbHAS
BeJIMYMHA OAaHKOBCKOW CTaBKH, MPU KOTOPOW HHBECTOPY, KYMHBIIEMY OOJIUTAIMIO B XOJE
MEPBUYHOTO pa3MENICHUs (HAIOr000JI0KEHUE HE YUUTHIBATh), ObUIO 00Jiee BHITOAHO MOJIOKHUTH
JIEHbI'W B OaHK Ha 2 rona?

3agaua 2

PaccumnTaiiTe CErofHAIIHION CTOMMOCTb OOJUTalUM TpPH YCIOBUH, YTO BEIMYMHA
r0JIOBOTO KYIOHHOTO J10X0/1a coctaBisieT 1500 py6ueit, Tpedyemas Hopma npudsuu 16,4%, cpok
5 ner npu HOMUHAIBHON cTrouMocTH obiurarmu 10000 py6aeil.

3agaua 3

Oo6nuramus 4,5% 3aiiMa ObUTa KyIuleHa IO PIHOYHOM IIeHe, KOTopas cocTasisiia 96% ot
e HOMHHaJIbHOM cTtouMocTH. Jlo MmomenTa noramenus (7 net u 240 aneut, To ectb 7,658 ner)
HaxoAuIack y Biaaensia. OnpeaenuTs A0X07 110 OOJIUraliy K 1aTe IoraleHusl.

IIpakTnyeckas noaroroska 1 Beinyck 0aHkamu cOeperarebHbIX/1eMO3UTHBIX

cepruuKkaToB

AJTOPUTM BBIMIOJHEHUS pabOTHI

bank BrpaBe BbIZIaBaTh cOeperaTeNbHbIe U ACTIO3UTHBIE CEPTH(UKATHI, YCIOBHUS KOTOPBIX
HE MpeyCMaTPUBAIOT PABO BIIAIEIIbIa COOTBETCTBYIOMIETO CEPTHU(HUKATA HA MOITyYCHHUE BKIa1a



1o TpeGOBaHMIO, TP ITOM TaKOH cepTHUPHKAT JOJKEH COJEpKaTh YKa3aHHE Ha OTCYTCTBHE IIpaBa
BKJIaJJYMKa Ha JJOCPOYHOE IMOJIy4eHHE BKJIaJa 10 TPeOOBAHHUIO.

Ecnu cOeperarensHbie U IENO3UTHBIE CEPTU(UKATHI TIPEyCMAaTPUBAIOT IIPABO BIaIebIla
COOTBETCTBYIOIIIETO cepTU(HUKaTa Ha MTOJIy4eHHE BKJIaa 0 TpeOOBaHUI0, 0aHKOM IIPU IOCPOUYHOM
IpeIbSBICHUHN TPeOOBaHMS BIaJeblla COOTBETCTBYIONIIETO CepTU(HUKATA O BBIJAYE JICHEKHBIX
CPEJICTB BBIILJIAYMBAIOTCS CyMMa BKJIa/ia ¥ MPOLIEHTHI B pa3Mepe, BHIIIAYMBAEMOM 10 BKJIaJaM JI0
BOCTPEOOBAHUS, €CII YCIOBUSIMU COOTBETCTBYIOIIETO cepTU(UKaTa HE YCTAaHOBIIEH MHOM pa3zMep
MPOLICHTOB.

COeperatenbHble WM JIENO3UTHBIE CEPTU(PUKATHI MOTYT BBIJABATHCS HA YCIOBHUSAX
o0e3nBmkeHus (ctatbs 148.1), B ToM yncie 00e31BIKEHUS IMyTEM UX XpaHEHHsI B BBbIIABIIEM
OaHKe MpU YCIOBUHU, YTO TaKO OAHK B COOTBETCTBHH C 3aKOHOM BIIPaBE OCYIIECTBIIATh XpaHEHUE
JIOKYMEHTapHBIX IICHHBIX OyMar ¥ (WJIH) y4eT paB Ha [eHHbIe OyMaru. B ciydae o0e3BHKEHUS
Takue cepTuukaThl HE BBIJAIOTCS HAa PYKH HMX BiaJeibllaM, a MpaBa BIAJAETbIEB TaKUX
cepTu(UKaTOB 3aKPEIUISIOTCS B OJHOM cepTU(UKATe, PEeKBU3UTHI KOTOPOTO YCTaHABIMBAIOTCS
bankom Poccun.

Copepxanune OnaHka cepTH(HUKAaTa CTPOrO perijaMeHTHpPYeTCs, Ha HEeM JIOJDKHBI
MPUCYTCTBOBATH CJIEIYIONINE OCHOBHBIC PEKBU3UTHI:

HaMMEHOBaHHME "JICNO3UTHBIN (MU cOeperaTe/bHbIN) cepTHdUKaT";

yKa3aHHUe Ha MPUYHHY BbIIa4l cepTH(UKaTa (BHECEHUE ACTIO3UTA WM COeperareIbHOro

BKJIaJia); JaTa BHECEHHUS JIeMO3UTa WM cOeperatenpHOr0 BKIIANa; pasMep JeNno3uTa WM
cbeperareiabHOro BKJIaaa, 0(hOpMIECHHOTO cepTU(PUKATOM

(mpomuchio U nHMdpamMu); Oe3yCclIOBHOE 0053aT€IBCTBO OaHKa BEPHYTh CyMMY, BHECEHHYIO B
JIETIO3UT WJIH Ha

BKJIaJ]; JaTa BOCTpeOOBaHMs OeHepHUIMapOM CyMMBbl 1O CepTH(UKATYy; HAUMEHOBAaHUS U
azpeca 0aHKa-dMUTEHTa U — JJI1 UMEHHOT0 cepTh(uKaTa — OaHKa-

OeHeduirapa; MOANMCH IBYX JIMIL, YIOJHOMOYEHHBIX OAHKOM Ha MOJIMUCAaHHE TaKOro pojaa
00513aTeNIbCTB, CKPEIICHHBIE N1€YaThi0 OaHKa.

ITonroToBka K pacHpoOCTPaHEHUIO CEPTHU(PHMKATOB CBS3aHA C MPHUOOpETeHHEM OJIaHKOB
IEHHbIX OyMar, TUnorpa)CKUMHU pacxoJaMH, YIUIATOH KOMHUCCHOHHOTO BO3HArpa)IeHUs
JIpyroMy 0aHKy 3a paclpocTpaHeHHE LEHHBbIX Oymar u ap. Pacxonbl, CBA3aHHbBIE C BBITYCKOM
JITIO3UTHBIX M cOeperaTeabHbIX cepTH(PUKATOB, oTHOCATCS Ha cueT Ne 70606 «Pacxoas». bianku
CepTU(PHUKATOB XPaAHATCS B JICHEXKHBIX XpaHWIMIAX WIM Hecropaembix ceidax. IIpu Bbiaue
cepTU(UKATOB KIMEHTY OT HUX OTAEINSAIOT KOPEIIKH, KOTOPhIE TOCe OTPaKEHUs OMepaluu Mo
0aaHCOBBIM CUETaM MMOMEUIAIOT B OT/JENIbHBIC MANKHU U XPaHAT MOJ00HO OJIaHKaM.

bnanku ceptudukaroB sBIAIOTCA OJaHKaMU CTPOrOod OTYETHOCTH M YUUTHIBAIOTCS Ha
BHeOamancoBoM cuete Ne 90701 «branku cOOCTBEHHBIX IIEHHBIX OyMar JUIst paclipoCTpaHEHU.

Pacnipoctpanennsie cepTudukaThl y4IuTHIBatOTCSA Ha cuete Ne 521 «BoimymeHHbie
JIeno3uTHble cepTudukately U Ne 522 «BwimymieHHble cOeperaTenbHble cepThuduKaTey. Cuera
BTOPOTO MOPSJIKA BBIACISAIOTCS IO CPOKAM MOTAIIECHHUS:

110 30 gueii; ot 31

1o 90 mueit; ot 91

no 180 nmHeii; ot

181 muga mo 1

rojga; cBeime 1



roga 5o 3 JeT;

CBBIIIIE 3 JIET.

B ananuTmyeckoM ydeTe BemyTCs JIMIEBBIC CYETa IO OTACIBbHBIM BHIAM JIOJITOBBIX
00513aTeILCTB U CPOKAM TOTAIECHUS.

HCpBI/I“IHHﬁ BBIITYCK 0aHKOM JOJITOBBIX 00513aTeNILCTB OTpaXXacCTCs IMPOBOJKAMM:

nebet cueroB Ne 20202, 30102, 30109, 30110 — 1o akTHUeCcKOit CTOUMOCTH

peanu3anuy eHHbIX Oymar, No 52503 — Ha cyMMy JUCKOHTA;
kpenut cueroB Ne 521, 522 — 10 HOMHUHQJIBHOM CTOMMOCTH BBINYIIEHHBIX
00513aTEILCTB.

Cuer Ne 20202 B xoppecnonieHinu co cuetom Ne 522 Oyner UCIOIb30BaH TOIBKO IJIS
buznyecKkux TUIl Mpy NIpUoOpeTeHNH cOeperaTebHOro cepTuduKarTa 3a HAIMYHBIA pacyer.

Ecnmu nonroBoe 00s3aTenbCcTBO MPOJAETCS 1O IEHE HU)KE HOMUHAIBHOW CTOMMOCTH,
pa3HuIa MKy HOMHHAIBHON CTOMMOCTBIO 0053aTeNbCTBA U (PAKTUUECKON IIEHOW peanu3aluu
otHOCUTCH B j1e0eT cueta Ne 52503 «IMCKOHT 110 BBEIYIIIEHHBIM IIEHHBIM OyMaramy.

[TporeHThI M AMCKOHTHI IO BBHITYIIEHHBIM ACTIO3UTHBIM U cOeperaTesibHbIM cepTu(hUKaTam
HAUUCIIAIOTCS M OTPAXKAIOTCS B YyYeTe €XKEMECAYHO B MOCieqHHi paboumii aeHb. [Ipu sTom
JUCKOHT, TIEpBOHAYAILHO YYTCHHBII IIPU BBIITYCKE LIEHHOM OyMaru, pacipe/ensiercs Ha BECh CPOK
oOpailleHus LIEHHOM Oymaru W Ha IOJYyYEHHYI0 CyMMy JejaeTcss npoBojaka. Hauucnenus
NPOIICHTOB WJIM JWCKOHTA MO JIEMO3UTHBIM W cOeperateiabHbIM CEepTH(PHKATaAM OTPaKAIOTCS
cleayrouiei Oyxrairepckoi 3anKchio:

nebet cuera Ne 70606 «Pacxomsl»;
kpenut cueta Ne 52501 «OOs3aTenbeTBa MO MPOLIEHTAM U KYIOHAM I10 BBITYIIEHHBIM
LIEHHBIM Oymaram», Wiu

Ne 52503 «/IMCKOHT 1O BBINMYIIEHHBIM [IEHHBIM OyMaram.

[Ipn HacTymuleHMH CpOKa MOTAlleHMs BBIMYIIEHHBIX OAaHKOM ILIEHHBIX OyMar OCHOBHas
CyMMa ¥ HaYUCJIEHHBIH MPOLIEHT (JIUCKOHT) OYIyT IEpEHECEHBI AJIsl yUeTa Ha CUeTa, BhIACIseMbIe
Ha cyere nepBoro mopsaka Ne 524 «O6s3aTenbcTBa MO BBIMYIIEHHBIM LIEHHBIM Oymaram K
HCIIOJTHEHUIO.

dopmyna pacueTa MPOCTBHIX TMPOIEHTOB IO JACMO3UTHOMY (cOeperareabHOMY)
cepTUdUKaTy:

PRP=PxIxt/K, raoe

P - HoMHHANTBFHAS CTOUMOCTD cepTU(UKaTa;

| - mporienTHAas ctaBka mo ceptudukary (% roaoBsix); t- KOTUYECTBO AHEU

Ha4MCIIEHUS POIIEHTOB Mo cepTUHKaTy (Cpok ceptudukara); K - konmuuectso

nHEeN B KasieHaapHoM roay (365 unu 366); PRP - cymma npoliieHToB,

MIPUYUTAIONINXCS K BBITUIATE.

1. ®opmyna pacdyera CyMMBbI MTPOIICHTOB 3a TEKYITUH OTYETHBIN mepuon (st GopMyIibl
MPOCTHIX MPOIEHTOR):

PRP =P x [ x m/K - Pnpen, rae



M - KOJINYECTBO ,I[Heﬁ Ha4YMCJICHUA IIPOUCHTOB I10 CepTI/I(I)I/IKaTy C AaTbl BHCCCHHA BKJIaJa
(,Z[CHO3I/IT3) 110 I€Hb OKOHYAaHUA TEKYIICTO OTYETHOI'O II€PUOJa BKIIOUNTCIIBHO,

Popex - cymma mNpoIGHTOB, HA4YMCICHHBIX 3a MPEbIAYIINE OTYCTHBIE MEPHOIbI,
OTpa)KEHHBIX MO0 COOTBETCTBYIOIUM JnieBbIM cuetam bC 52501 u 52502/70204;

PRP - cymMMa npo1eHTOB 3a TEKyLIHI OTYETHBIN EpHOJ, MoAJIeKallas JOHAYUCICHUIO Ha
COOTBETCTBYIOIIMX JUIEeBbIX cueTax bC 52501 u 52502/ 70204.

2. ®opmyna pacuera CJIOXHBIX MPOIICHTOB TI0 JCTIO3UTHOMY (cOeperareIrHOMY)
cepTudUKaTYy: t/dr\n PRS=Px ((1 +Ixd/K) -1),rme

d - 6a30BbIi TepHO/ (KOJIMYECTBO JIHEH ), 32 KOTOPBIH MIPOU3BOUTCS HAYHUCIICHHE
IPOIIEHTOB 10 (POpMYyJIe CIIOKHBIX MPOLIEHTOB;

PRS - cymMMa mpo1eHTOB, MPUYUATAIOMINXCS K BBITIIATE.

3. ®opmyia pacyera CyMMBI IPOIICHTOB 32 TEKYIIWH OTYETHBIA mepuof (it GOopMyITbl
CJIOKHBIX IPOLIEHTOB):

m/d\r\n PRSper=P x ((1 +Ix d/K) -1) - Pupen, rue

PRSper - cyMMa nipoI1ieHTOB 3a TeKYIIHA OTYSTHBIA IEPHUO, TIOIISIKAIIas IOHAYNCIICHHUTO
Ha COOTBeTCTBYIOMMX JuUIleBbIX cuetax bC 52501 u 52502/70204.

VYcnoBHblid pumep 1:

Cymma ceptudukara: P =1 000 py6.;

JlaTa BHeceHus Bkiaaa (neno3ura) - 02.08.19;

Jara BocTpeboBaHusi cymMbl o ceptudukary - 04.11.19;

Cpok ceptudukata - ¢ 03.08.19 mo 03.11.19 (t = 93 xaneHgapHBIX 1HS);
[IpouenTHas craBka - [ = 60% romoBbIx;

KonuyecTBo nHeilt B kaneHaapHom roay: K = 365;

ba3oBblil mepuon mpu pacuere NpoIeHTOB Mo (popmysie caoKHOro npouenrta: d = 7 nHel;

Pacuer npoueHTOB:
CyMMa npoIeHTOB 3a Bech cpok cepTudukara: PRP =
1000 x 60% x 93/365 = 152,88 py0.

1.2. HauwucieHre IpOLEHTOB 110 UTOT'aM OTYETHOTO TIepHoIa (Mecsna):
- ¢ 03.08.19 mo 31.08.19 (m = 29 kaneHgapHbIX AHEN):

PRPper = 1000 x 60% x 29/365 - 0 = 47,67 py0.; -c
01.09.19 mo 30.09.19 (m = 59 kaneHIapHBIX THEH):

PRPper = 1000 x 60% x 59/365 - 47,67 = 96,99 - 47,67 = 49,32 py0.;
-¢01.10.19 mo 31.10.19 (m = 90 kaneHmapHBIX THEN):

PRPper = 1000 x 60% x 90/365 - 96,99 = 147,95 - 96,99 = 50,96 py0.;
-¢c01.11.19 mo 03.11.19 (m = 93 kaneHmapHBIX THS):

PRPper = 1000 x 60% x 93/365 - 147,95 = 152,88 - 147,95 = 4,93 py0.;

dopmyJia CIIOKHBIX TPOIIEHTOB
CyMMa MpOIICHTOB 3a BeCh CPOK cepTHduKaTa:
PRS = 1000 x ((1 +60% x 7/365) /(93/7) - 1) = 164,16 py6.;



2.2. HauuciieHre MpoIeHTOB 0 UTOTaM OTYETHOTO Teprojia (Mecsia): - ¢
03.08.19 mo 31.08.19 (m = 29 kayieHmapHBIX JHEN):

PRSper = 1000 x ((1 +60% x 7/365) / (29/7) - 1) - 0 = 48,54 py0.; -

¢ 01.09.19 o 30.09.19 (m = 59 kaneHgapHBIX AHEH):

PRSper = 1000 x ((1 + 60% x 7/365) / (59/7) - 1) - 48,54 = 101,24 - 48,54 = 52,70 py0.;
-¢01.10.19 mo 31.10.19 (m = 90 kanenapHbIX JHEN):

PRSper = 1000 x ((1 +60% x 7/365) / (90/7) - 1) - 101,24 = 158,47 - 101,24 = 57,23 py0.;
-¢c01.11.19 mo 03.11.19 (m = 93 kaynieHIapHBIX JHS):

PRSper = 1000 x ((1 + 60% x 7/365) / (93/7) - 1) - 158,47 = 164,16 - 158,47 = 5,69 pyO.
VYcnoBHblN npumep 2:

Cymma ceptudukara: P =1 000 py6.;

Jlana BHeceHus BKJIaaa (nernosura) - 15.12.2019;

Jlara BocTpeboBaHus cymMMmbl 1o ceprudukary - 17.01.2020 (16.01.2020 - mepabouwmii
JICHB);

Cpox ceptudukara - c¢ 16.12.2019 mo 15.01.2020 (t = 31 xaneHmapHbIi JEHB);
[IponienTHas craBka - [ = 60% romoBbIX;

KonuuectBo nuelt B kanengapuom rogy: K1 (2019 r.) = 365, K2 (2020 r.) = 366; Pacuer
MPOLIEHTOB OCYIIECTBISIETCS 1O (HOpMyIIe IPOCTOro MPOICHTA.

1.1. Cymma npoIieHTOB 3a BeCh CPOK cepTudukara:

PRP = (1000 x 60% x 16/365) + (1000 x 60% x 15/366) = 50,89 pyo®.
1.2. HauncneHue MpomeHToB 0 UTOTaM OTYETHOTO TieproIa (Mecsa):
-¢16.12.19 mo 31.12.19 (m = 16 kaneHapHbIX THEN):

PRP.K1 = 1000 x 60% x 16/365 =26,30 py0.;

-¢c01.01.20 mo 15.01.20 (m = 31 kayieHIapHBII JIEHb):

PRP.K2 = ((1000 x 60% x 16/365) + (1000 x 60% x 15/366)) - 26,30 = 50,89 - 26,30 =
24,59 py6.

VYcnoeueii npumep 3. Omnpenenuth aOCOMIOTHBIM JTO0XOJ M JOXOJHOCTh cepTHdUKaTa
HoMuHasIoM 10 ThIC. py0., pazmerieHHoro nox 10% roaoBbIX Ha TpU MecsIIa.

Pemrenne. AGCOMIOTHBIN pa3mep 10X0/1a COCTABUT:
J=(0,1*10*3)/12 = 250 py6

JoxoaHocTh cepTu(dukaTa 3a BECh CPOK 3aiiMa COCTAaBUT:

I=250/10000=0,025 nnu 2,5%

VYcnoBublil npumep 4. Jleno3uTHsii ceprudukar HomuHanoM 10 Teic. pyO. pa3meliieH noj
15% ronoBbIX CPOKOM Ha IIECTh MecsleB. Uepes Tpu Mecsilia pbIHOYHAs 1I€HA 110 ECTUMECIYHBIM
JOATOBBIM 00si3aTenbeTBaM coctaBmiia 20%. Kakxol noxon moilyuyuT Biajeseln cepThdHkara,
pEINBIINI IPOAATH €ro?

Pemenne: OOmmii noxon cepTudukara 3a BeCb CpOK
oOparieHus:



1= 0,15%10000%6/12=750 py6

HapameHHa;I CTOUMOCTDB CepTI/I(l)I/IKaTa Ha JaTy noramcHus:

S =10000+750=10750 he,

OnpenenuM ppIHOYHYIO CTOUMOCTH cepTH(HUKaTa Ha ATy MPOJaXu

Ppei = 10750 / (1+(0,2%6)/12) = 97727 py6

Hoxon nmokymarens coctaBut 977,3 py6. (10 750 — 9772,7). Jloxon mpoaaBua

oynet -277,3 py6. (9772,7 — 10 000).

Taxum o0pa3om, Takoro poja caeika nmpuHecia Obl IpoAaBIly cepTUdHUKaTa YOBITOK. ITO
OOBSCHSICTCS TEM, YTO PBIHOYHAS IICHA cepTU(HKATa 3aBUCUT OT TEKYIICH PHIHOYHOW CTaBKU U
CpOKa, OCTaBIIETOCS JIO €ro TMOTalleHWs, INPU OTOM 3aBUCHMOCTb HOCHT OOpaTHO
NPOTNIOPIIMOHAIIBHBIN XapaKTep: YeM BBINIC 3HAYCHHS YyKa3aHHBIX IOKa3aTeseil, TeM MEHBIIE
pPBIHOYHAS [IeHA cepTU(dUKaTa.

3amanns 3agaya
1. Onpenenure:
pa3Mep rojloBoil CTaBKM MpU HAYKUCICHUH TOUYHBIX IPOLIEHTOB, PaBHBIX 110 pa3Mepy
KOMMepueckuM mponeHTtaMm, B 2017 rogy; cymmy
OOBIKHOBEHHBIX M TOUHBIX IIPOLIEHTOB.

l'ogoBast cTaBka HpU HAYMCIEHUM OOBIKHOBEHHBIX IPOLEHTOB MO JAeno3utHomy 30 —
JTHEeBHOMY cepTudukaTy HomuHanoM 700 Teic. pyOeii paBHa 8,5 %.

3anava 2. Onpenenure CyMMy Ha4MCIIEHHBIX ITPOLEHTOB U CYMMY MOTallleHusl JOJITOBOTO
obsi3arennscTBa. Jeno3utHbil ceprudukar HomuHaoM 500 Teic. pyOeit Beigan 20 saBaps 2006
rona. [Toramaetcs on 5 okTsa6pst 2018 rona. 'omoBas craBka onpeneneHa B pazmepe 7,5 %.

3amaua 3. Homunan ceprudukara — 700 Toic. pyO., mporieHT — 25%, BoIyIIeH Ha 91 1eHb.
Onpenenuts cymMmMy, KOTOPYIO MOTYYHUT BKJIATUHMK MPU MOTAIIEHUU cepTUdUKaTa.

3anaua 4. Homunan ceprudukara — 1 mun py6., npouent — 20%, BoimymieH Ha 180 gueit.
[To xakoif 1ieHe MHBECTOP KynuT cepTudukar 3a 30 nHeil 10 norameHus: ceptudukara, €ciid OH
xenmal Obl o0ecieunTh cede JOXOAHOCTh B pazmepe 25%?

3amauda 5. Homunan ceprugukara — 800 Thic. pyo., mpoueHT — 20%, BeimyieH Ha 91 1eHs.
WNuBecrop mokymaer ero 3a 30 gueid no morameHus mo mene 820 Teic. pyo6. OmnpenenuTsb
JOXOJHOCTb €r0 ONEPALUH, €CIIM OH IPOAEPKUT CepTU(DUKAT /10 MOTAIIECHUS.



3amaua 6. Haiiaute 11eHy MOKYIKH U MPOAAXXH JACTIO3UTHOTO CepTU(UKATA U ONIPEICITUTE
JOXOJIHOCTh ~ ONepauuu. XO3SMCTBYIOIIUI CyOBEKT KyNuil CepTU(PHUKAT HOMHUHAIBHON
croumocthio 500 Thic. py0. ¢ TOA0BBIM JTUCKOHTOM 10% 1 cpokoM morameHus yepe3 6 Mecsies.
Yepes 3 Mecsiia oH IpoJaeT JaHHBIA cepTU(dUKAT.

3amaya 7. Ormpenenure IeHy NOKYIKA W TPOAAXH JEMO3UTHOro cepTrudukara.
X03sUCTBYIONINI CYOBEKT KYITHII CePTU(PUKAT HOMUHATBHON CTOUMOCTBIO 1 THIC. pyO. ¢ TOJIOBBIM
nuckoHToM 30% U cpokoMm moraiieHus depe3 6 mecsiueB. Uepes 3 Mecsua XO35UCTBYIOLIUNA
CyOBEKT TpojaaeT IaHHbIM cepTU(HUKAT. PpIHOYHAs CTaBKa IUCKOHTA IO TPEXMECIYHOMY
JETIO3UTHOMY CePTH(PHUKATY B MOMEHT MPOJIaXKH coCTaBisieT 15% romoBbIx.

3aganue 1. CocTaBUTh JIOTMUYECKYIO CXEMYy BBbIJauu cOeperaTeslbHOro ceprudukaTa
paboTHUKOM OaHKa (yCIOBHS IO KOMMEPUYECKOMY OaHKY 10 BbIOOpPY CTYAEHTA).

3amanne 2. CocTaBUTh JIOTHYECKYIO CXEMY BBIZAuM JICTIO3UTHOTO cepThU(UKaTa
paboTHrKOM OaHKa (YCIOBHSI 0 KOMMEpPUYECKOMY OaHKY MO BHIOOpPY CTYACHTA).

IIpakTuyeckasi noaroroBka 2 Iloprdenn neHnnix 6ymar

ANTOpUTM BBIIOJHEHUS paOOTHI

[Toprdens - 3T0 COBOKYMHOCTH uero-iubo. J[ocTaTogHO MUPOKOEe MOHATHE, TPUMEHSIEMOe
B pasNUYHBIX cdepax SKOHOMHKH, TOBOpSIIEe O pa3Mepe AESTeNbHOCTH, SKOHOMHYECKON
MEepPCIEKTUBE, MECT€ Ha PBIHKE M TH. (UPMBI, OpraHu3amuu, npeanpustus. lloprdenbHbie
WHBECTHUINH - 3TO BJIOXKEHHE IEHEKHBIX CPEJICTB B aKIIUU, OOJHUTAIlUH U JPyTHE [IEHHbIe OyMard,
BBINYIIIEHHBIEC HA PBIHOK Pa3JIMYHBIMU UHBECTOPAMH (TOCY1apCTBOM, KOPIIOPALUSIMH U YaCTHBIMU
KOMITAHHSIMU ).

Ucxons nx mouatust mopTdeabHbIX UHBECTUIUH, TOPT(HENTb IEHHBIX OyMar - 3To Habop
IIEHHBIX Oymar, o0ecreunBaroIni TUTSt WHBECTOpa YIOBJIETBOPUTEIHHBIC
KOJTMYECTBEHHOKAUYECTBEHHBIE XapaKTEPUCTUKKH (UHAHCOBBIX HMHCTPYMEHTOB. (OCHOBHBIMH
KOJIMYECTBEHHOKAYECTBEHHBIMU XapAKTEPUCTUKAMH SIBIISIFOTCA:

JIOXOJTHOCTb

JUKBUIHOCTD

HaJIeKHOCTh

peann3yeMocTb YPOBEHb

pucKa.

[Ipu QopmupoBaHUM HMHBECTUIIMOHHOTO TOPTQENs [AOHKHA YUUTHIBATHCS —ILeeBast
CTpaTerusi BJIOXKEHUS B MHBECTULIMOHHBIE 00BeKkThl. OCHOBHAs 1eTb (hopMUpOBaHHS MOPThEs
[IEHHBIX OyMar - COXpaHHUTh U MMPUYMHOXKUTH Kanutaj. [Ipu 3ToM CymecTByeT psl pe3yabTaToB,
K KOTOPBIM CTpEeMSTCsI TpU (OPMUPOBAHUN UHBECTHIIMOHHOTO MOPThEs:

MaKCHUMHM3AIIHs POCTA KaluTajla MaKCUMHU3aIUs
pocra J0Xxoja

obecrieueHne 6€30MacCHOCTH (CTpaxOBaHUE OT BCEBO3MOXKHBIX PUCKOB U CTAOMIIBHOCTD B
MOJIy4YCHHU U ,uoxo,ua) O6€CH€‘I€HI/IC JJUKBUIHOCTH.



CymHoCcTh MOPT(ETHHOTO0 WHBECTHPOBAHUS IMOJPAa3yMEBACT BIIOKEHUE B (DMHAHCOBBIC
AKTUBBI B 3aBUCIMOCTH OT IIeJIeH ¥ 337124 (POPMUPOBAHUS TOTO HITM HHOT'O TUIA TTOPTHEIst IIEHHBIX
Oymar. OcHoBY ¢opMupoBanus TOpTHENsT IEHHBIX OyMmar 3akjiIaJbIBAlOT IPOICHTHOE
COOTHOIIICGHUE MEXKAYy pPA3JIMYHBIMH THUIIAMH aKTHBOB. [lopTdenpHOoe WHBECTHpPOBaHUE
HAIpaBJICHO Ha!

IUTAHUPOBAHKE CEKTOPOB (DOHIOBOTO PHIHKA aHAIN3

H OLICHKY HHBCCTHHHOHHOﬁ JACATCIIbHOCTH
KOHTpPOJIb 3a HHBCCTHHHOHHOﬁ ACATCIIBHOCTBIO B PA3JIMYHBIX CCKTOPAX (bOHI[OBOFO

pBIHKA.

C TeopeTHuecKkod TOYKHU 3peHHs MOPT(Eens HMEeHHBIX OyMar MOXET COCTOATh U3 OJIHOM
LeHHOW Oymaru, HO 3TO OY€Hb PUCKOBAHHO, MOATOMY MpH (HOPMUPOBAHUM MOPTQENs LEHHBIX
Oymar HpOMCXOAUT 3aMEHa OJHOW IeHHOW Oymaru Ha apyrue. Takod crmoco0 mo3BOJISET
yJIyqlllaTh YCJIOBUSI MHBECTUPOBAHHUS, OTMEYas JIyYlIUE WHBECTUIMOHHBIE XapaKTEPUCTUKH M
UCIIOJIB3YS CTEPEOTHIl: 00ECTIEYUTh TPEOYEMYIO YCTOMYMBOCTD 10X0Aa TPU MUHUMAIILHOM PHCKE.
Ha ¢onmoBom peIHKE B HacTosee BpeMsi Ipeo01aialoT ABa TUIIA yYACTHUKOB - 3TO KIIMEHTHI, Y
KOTOPBIX OCTPO CTOUT IpoOjemMa pasMemeHHsi BPpEMEHHO CBOOOJHOIO KamuTalla, a ¢ JPyrou
CTOPOHBI, KIIMEHTHI, HykKato1uecs: B 000pOTHBIX cpeicTBax. TakuM o0pa3om, mopTdenb HeHHBIX
OyMar - 3TO COBOKYNHOCTb pPa3JIMYHbIX WHBECTULIMOHHBIX MHCTPYMEHTOB JUISl JOCTHUKEHUS
KOHKpETHOH 1esid uHBecTopa. OH MOXKET COCTOSTh M3 OJHOM LIEHHOM Oymaru WM HECKOJIbKUX
BUJIOB IIEHHBIX OyMar ¢ pa3jiuuyHbIMH HHBECTUIIMOHHBIMU LIEHHOCTSAMU: aKIUSIMH, OOJIUTAIUSIMH,
JICTIO3UTHBIMU U cOeperaTesIbHbIMU CEpTU(PUKATAMH U JIP.

BxuagpiBast cBOOOIHBIE JIEHEKHBIE CPEJICTBA B LIEHHbIE OyMaru, HHBECTOPHI (POPMUPYIOT
noptdenb HEeHHBIX OyMar, U TYT Ba)KHO BBIJIEIMTH THUIl MOPTQEs, UCXOAS U3 COOTHOLICHHS
JOXOJHOCTH M pHUcKa. B 1enmoM moxoa moptdens BO3HUKAET 3a CUET JIBYX COCTABISAIOLIMX:
KypcoBast pa3HHIIAa TEKYIIHE BbIMIATHI (IPOLEHTHI, JUBHJICH/IbI).

VYMeHblIIeHHe pHUCKa BIIOKEHHMH, KaK MPaBHIIO, JOCTHTaeTcs 3a CYeT TUBEPCUPUKAIIH
(paznenenus) mopTdens, T.€. HEBBICOKHUE TOXObI 10 OJHUM IIEHHBIM OyMaraM KOMITIEHCUPYIOTCS
BBICOKOZIOXOJHBIMH. [Ipum 3TOM pHCK COKpaliaercs 3a CYeT MCIOJIb30BAaHMS IIEHHBIX Oymar
OPENpUATHA  pa3NUYHbIX OTpacieil SKOHOMHKM, HE CBs3aHHBIX Mexay coboil. [lo
MCCJIEIOBAHMSIM 3apyO€KHBIX IKOHOMHUCTOB OIIPEAEIICHO, YTO PUCK MOPTQEIIs yMEHBIIAETCs, €CIH
B HEro BKJII04YEHO 8-20 BUI0B IIeHHbIX OyMmar. [Ipu 3ToM cieryer HOMHUTD, UTO JUBEPCUPHUKAIUSL
yCTpaHseT TOJBKO PHCK, CBS3aHHBIM ¢ MNpUOOpPETEeHHMEM LEHHBIX OyMar omnpeaeneHHON
opranuzaiuu. @dopmupoBaHue nOpTdens IEHHBIX OyMar OCyIIEeCTBISETCS KIIOUYEBBIM
Y4aCTHUKOM PBIHKA - THBECTOPOM, [TI03TOMY CYILIECTBYET CBSI3b MEXKIY TUIIOM HHBECTOPA U TUIIOM
noptdens. BeLaensatoT cienyromnue BUbl HHBECTOPOB:

KOHCEPBATUBHBINA (yMEpPEHHBIN) WHBECTOP - MOIy4YaeT MHUHHMAIBHBIA J0XOJ, MUHHUMH3UPYET
PUCKH 1 00€CTIeYNBAET HA/ICKHOCTh BIIOKEHUN YMEPEHHO-arpeCCUBHBIN - 00€CTIeunBaeT BRICOKUI
JIOXO[ ¥ 0€30I1aCHOCTD BJIOKCHHIA,

BaHH/ITy I/IHBeCTI/IHI/Iﬁ arpecanHmﬁ I/IHBGCTOp - chom,syeT BBICOKOIOXOJAHBIC IICHHBIC 6YMal"I/I,
COTIPOBOXKAAEMbIE BHICOKHM YPOBHEM PHCKA OMBITHBIM HHBECTOP - O0JIaIaeT OMBITOM pabOThI HA
(OHIOBOM pBIHKE, MPOo(ecCHOHANBHBIMU 3HAHUSMH, OCYIIECTBISECT CTAOWIbHBIE BIOKEHUS
KanuTajla C BBICOKOM JIMKBUJHOCTBIO BIJIOKEHUW W3OIIPEHHBI WIPOK - HAICJIeH Ha
MaKCUMaJIbHBIN I0XO/I, TIPU BHICOKOM YPOBHE PUCKa (BILIOTH J0 MOTEPU KaIUTaa).

3amauus



3amanwue 1. 3amoaHUTH TAOIUITY

Tabmuua 1-Ilpumepnoe ctpykrypa LIb no Bugam noptdens

Ilennpie Oymaru [Toptdens arpeccuBHOTO [TopTdens KoHCEPBATUBHOTO
HWHBECTOpa HWHBECTOpa

Axnuun

OO0nuramnuu

Hroro 100 100

3ananue 2. CuryanuoHHas 3ajada IO JaHHBIM MOCKOBCKOM OMpXKH: OILIEHKa
NOTEHIMAIBHON MOPT(HENbHON MOKYIKY aKIuii. PacueT peHnuTa 1o akuusm.

3aganue 3. CuryauuoHHas 3ajada IO JaHHBIM MOCKOBCKOM IOCTPOUThH Tpaduku
CKOJIB3SIIEH CpeHeH U ONPEeTUTh KIIFOYEBbIE TOUKH MPOIaXKa/TIOKYIIKA.

W3yunth noKyMeHTanbHOE O(QOpMIIEHHE W TOPSAOK OCYIIECTBIEHUS Olepanuil ¢
HYMHUCCHUOHHBIMHM U HEAMHCCHUOHHBIMU LIEHHBIMU OyMaramu B OaHKax.

PaccMoTpeTh ¥ MpeioCTaBUTh CIIEAYIOIINE JOKYMEHTBI: JOTOBOP

BBIJIaYU MPOCTOTO MPOIEHTHOTO/TMCKOHTHOTO BEKCEIsl; JETIO3UTAPHBIN

JIOTOBO;

JIOTOBOP OAHKOBCKOTO JIETIO3UTA, YIOCTOBEPSEMOT0 BhIIaueii HMEHHOTO JETIO3UTHOTO
ceprudukara, JOTOBOp Ha  OpoKepckoe

0o0cmy)KHBaHUE;

3asBJIEHUE MHBECTOPA - (PU3UUYECKOTO JIMLA (JIJIs1 COBEPILIEHUS OTepalfil B paMKax
JIOTOBOpa Ha Opokepckoe OOCITyKMBaHHE); 3asBICHHE Ha TOCYAAPCTBEHHYIO PETHCTPALUIO
BBIITYyCKa (JOMOJIHUTEIBHOTO BBIITYCKa)

LEHHBIX OyMar; pelieHue O BIITYCKe (JIONOJHUTEIBHOM BBIITYCKE) LIEHHBIX
Oymar; oT4eT 00 UTOrax BBITycKa (JOMOIHUTEIBHOTO BHITYCKA)
LIEHHBIX OyMar.

JlaTh KpaTKue OTBETHI Ha CJIETYIONTNE BOIPOCHL:

[ToHsAATHE MHBECTULIMOHHOM AEATEILHOCTH KOMMEPUYECKUX OAHKOB.
Llenu nestenbHOCTH OaHKOB Ha (POHIOBOM PHIHKE KaK HHBECTOPOB.

JesarenbHOCTh OAaHKOB Kak WHBECTOPOB: IIPOBEJICHUE
oIepanui 1Mo MOKYINKe U Mpojiaxe EHHBIX OyMar;




MPUBJICYCHHUE KPETUTOB IO/1 3aJI0T TPUOOPETEHHBIX IIEHHBIX OyMar;

orepanuy 1o peajau3anuud OaHKOM HHBECTOPOM IIpaB, YJOCTOBEPEHHBIX MPHOOPETEHHBIMU

LEHHBIMH Oymaramu; MOJIyYeHHUE MPOLEHTOB, AMBUACHIOB U CyMM, MPHUUYUTAIOUIMXCA B

MOTaIlIeHUH [IEHHBIX

OyMar; ydacTue B YIIPABJICHUU aKIIMOHEPHBIM OOIIECTBOM — IMUTEHTOM; Yy4YacTHE B
npoueaype 0aHKpOTCTBA B KQUECTBE KPEAUTOPA WIIH aKIIMOHEPa; MOJyYeHUs
MPUYHUTAIOLICHCS JOIM UMYIIIECTBA B CIydae JIMKBUIAIUH 00IIecTBa.

IIpakTHyeckasi NOAroToBKa 3 AKTHUBHbBIE ONlepaluy 0AHKOB ¢ IEHHBIMU OyMaramu

ANTOPUTM BBITIOTHEHUS pabOTHI
[lepBast yacTh mpencTaBiIsieT COOOW TECT MO JEATENIBHOCTH pabOTHHKA CEKTOpa LIEHHBIX
OyMar COBpEMEHHOI0 KOMMEPUYECKOIo OaHKa, B HEM 3aKpEIUISIIOTCS 3JIEMEHThl KOMIIETEHIH,
CBSI3aHHBIE C BBIMIOJIHEHUEM PETJIaMEHTOB Pa0OTHI 10 aKTUBHBIM ornepauusm ¢ Lb.

Bropas 4wacte 3amaHusi TpeamosiaraeT  3aloJIHEHHWE —OO0y4arouMMHcs — Tabiuia
COOTBETCTBUH (DYHKIMH U JACSITSILHOCTH B 3aBUCHMOCTH OT posin Oanka Ha PLIb.

B 3aBepuieHnn npakTUuecKOW MOATOTOBKM HEOOXOIMMO MPOBECTU aHAIM3 M CleIaTh
BBIBO/IBI 10 PEANIbHOM CUTYyallMK C aKTUBHBIMU omiepanusimu 6anka ¢ L[b. O6yuarommcs ciaenyet
3al0JIHATh TAOJUIy, MPOBEIS OIEHKY IWHAMUKH W3MEHEHHH W pPaccuuTarh T0XOJHOCTh. B
3aBEPIICHUH MPEICTABUTh AHATMTUYECKYIO CIIPABKY.

[IpoiiTu TecTUpOBaHKE, OTBETHI OSCHUTD:

1. B P® pucku 6aHkKOB Mo omepanusM C LEHHbBIMM OymMaraMd OT PHUCKOB IIO
KPEIUTHOAETIO3UTHON U PACUETHON JEATEIbHOCTH:

OTTpaHUYCHBI; HE
OTTpaHUYCHBI.

2. Kommepueckue Oanku B PO Ha ocHOBe 0aHKOBCKOM JIMIIEH3UH Ha PHIHKE IIEHHBIX
OyMmar MOTYT BBICTYIIAaTh B KQU€CTBE:

JIeNI03UTApHs; THBECTOPA; SMUTEHTA; MPOPECCUOHAIBHOTO

YUYaCTHHKA PbIHKA IIEHHBIX OyMar; anjeppanrepa.

3. Kommepueckue Oanku B P.®D. BbINONHATE QYHKIMH TpodhecCHOHATBbHBIX
Y4aCTHUKOB PbIHKA LIEHHBIX OyMmar:

MOTYT HE MOTYT MOTYT TOJIBKO ITOCJIE MTOJIyYE€HUsI COOTBETCTBYIOIIEH

mnensun @COP.

4. Kommepueckuii OaHk ObITH OpOKEpOM IO OHEpalUUd C TOCYJApPCTBEHHBIMHU
[ICHHBIMH OyMaraMu mnpaBo:

HE UMCCT; UMCCT TOJIBKO IIOCJIC IMOJTYYCHUA

e OCDOP; nmeer.



5. Kommepueckuii 0aHK HWHBECTUPOBATH CBOM CpPEICTBA B MYHHUIMMNAJIbHBIE
o0JUranuu npaso:

UMEeT; He

UMEeT.

6. HuBecTUIIMOHHBIN(OHIABISETCS: SMUTEHTOMIIEHHBIX OyMar; WHBECTOPOM Ha
PBIHKE IIEHHBIX OyMar; mpodecCHOHAIbHBIM YYaCTHUKOM PhIHKA [IEHHBIX OyMar.

1. VHBECTUITMOHHBIN (OH]T SIBISIETCS: SMUTEHTOM; aHACPPANTEPOM; TUICPOM.

8. Kommepueckuii 0aHK MOITydnII TMLEH31I0 OpoKepa Ha PhIHKE IEHHBIX Oymar. OToT
0aHK KOTHPOBATh IICHHbIE OyMaru:

1. HE MOYKET

2. MOXKET

9. I/IHBGCTI/IIII/IOHHaSI ACATCIBbHOCT HA PBIHKEC NCHHBIX 6YMaF JIMICH3UPOBAHUIO!
MNOJICI)KHUT, HC ITOJJICKHUT.

10. MHCTHTYIMOHATHHBIMA WHBECTOPAMU SIBJSICTCS: HMHBECTULIMOHHBIC (DOHIIBI;, TUJICPBI
Ha pBIHKE LIEHHBIX OyMmar; cTpaxoBble opranuzanuy; LlenTpansabiii  baHk;
HEroCyJapCTBEHHBIC IEHCUOHHBIE (DOH/IBI.

11. OcHOBHBIM BUJIOM JI€ATEILHOCTHU WHBECTUIIMOHHOTO  (hoH[A SBIISETCS
OCYIIIECTBJICHUE:!

BJIO’KEHUH OT UMEHM (POHJa B LIEHHbIE Oymaru;

KOHKPCTHBIX MHBCCTUIIMOHHBIX MPOCKTOB, CBA3AHHBIX CO CTPOUTCIBCTBOM U peKOHCTPYKIII/Ieﬁ
MMPOU3BOJACTBCHHBIX MOH_[HOCTCI\/'I; HHBCCTHUIIUOHHOI'O KOHCYJIBTUPOBAHHA CBOMX BKJIIATYHUKOB.

12. 3akpbIThIii MHBECTUIIMOHHBINA (DOHI CBOUM aKIUH (I1aH) Y aKIIMOHEPOB (MANIIIHKOB):

HE BBIKYIIA€T; BBIKYIAET.

13. Poccuiickoe 3aKOHOAATEIBCTBO IMO3BOJISIET YYPESKIAATh WHBECTUIIMOHHBIC (DOHIBI:
AKLIMOHEPHBIE; I1aEBHIE; J10JIEBBIE.

14. 3axpbIThlil ”HBECTULIMOHHBIN (DOH]] yTBEpKAaeTCs B (hopMe: 1000ro X0351iCTBEHHOTO
ob1ecTsa

AO

ITAO

15. PerynupoBaHue 1esTebHOCTH MHBECTHIIMOHHBIX ()OHI0B B PD ocymiecTBiser:

OCPP;

MunucrepctBo punancos; LIb PO.

16. Tlo poccuiickoMy 3aKOHOJIATENBCTBY MHBECTHUIIMOHHBIE (DOHIBI MOTYT BBITyCKAaTb
CJIeTyIOIINE BU/IbI LIEHHBIX OyMar:

IIPOCThIE AKLIUK; TPUBHIIETHPOBAHHbBIE aKLINU;

17. He3aBuUCHUMBIH OLIEHIINK OI[EHUBAET UMYIIECTBO MHBECTUIIMOHHOTO ()OHJIA IO IIEHE:
MPOJAKU;

MOKYIIKH; OaJTaHCOBO;

HOMHHAJIbHOM;

PBIHOYHOM.

18. MHBecTHMIMOHHBIM Tail TPEAOCTaBISET WHBECTOpPaM IpaBO; Y4YacTBOBaTh B
YIPaBJIEHUU OTKPBITHIM MA€BBIM MHBECTUIIMOHHBIM (POHIOM; TpeOOBaTh BBIKYIA Mas



y YIPABIAIOIEN KOMIIAHUY; IOKYIaTh TPOLICHTHI HA BJIOKEHHBIM KaIllUTaJI; II0Jy4aTh
JUBUJICH/IBI.

19. Pacuér crommocTH mas IS OTKPHITOrO I1a€BOTO HWHBECTULMOHHOTO (OHIA
OCYLIECTBIISIETCS HE PEXKE OJHOIO pasa B:

KBapTa,

MecsL; TOx;

JICHb.

20. Pacuer ctommocTH mas sl MHTEPBAJIbHOTO IAEBOI0 MHBECTUIMOHHOIO (OHIa
OCYLIECTBIISIETCS HE PEXKE OJHOIO pasa B:

KBapTai,

MecsL; TO;

JICHb.

21. OcylecTBIATh AEATENBHOCTh 110 BEIEHUIO peecTpa BIIAZEIbIEB I1aeB IAaEBOrO
MHBECTUIIMOHHOTO ()OHJIa UMEIOT MPaBO:

CIIEHMAJIM3UPOBAHHBIN PETUCTPATOP; CIEHAIN3UPOBAHHBIN

JIETIO3UTapU .

3aganue 1. [Ipoanamusupyiite omepauuu OaHKOB C LIEHHbIMH OymaramMH KJIHEHTOB,
3anoiaHuTe Tadnuny 1:

Bun ycnyr Wutepec 6anka

[TpuBnexaTeabHOCTh JAHHOTO BH[A
YCIYTH JUIs KJIMEHTa

1. Bpokepckne ©  IWIEPCKHE
orieparyy ¢ rocyaapcTseHHsMu LB

2. Cuenxu PEIIO (pa3HOBHIHOCTH
KpenuToBaHus o 3ajior L[b)

3.JloBepUTENBHOE YIIPABICHHE

3. AnpeppaiiTuHr (rapanTHH
KJIMEHTaM 1o pa3menienuto [[B)

5. Jleno3uTtapHsle yCIyru

3amaua 1. Ha ocHOBaHMM JaHHBIX TAOMUIEI 2 TIPOBECTH aHAIHM3 JTIOXOTHOCTH OTIEPAIIHMA
OaHKa ¢ leHHbIMH Oymaramu. CenaTh BBIBOIBI.

Tabnuua 2 — AHau3 JOXOAHOCTH onepanuii 6aHka ¢ HeHHBIMU OyMaramu



2019 rox 2020 ron  |Otkno- |Temn
[Toxa3zaTemm Henue — [POCTa,
+) »
1. JIoxoxasl oT onepanuii 6aHKa ¢ IIEHHBIMU OyMaramu 25 623 25 335
2. Pacxompr OaHKa OT orepartuii ¢ IICHHBIMA OyMaramu 9 331 8 485
3. Bnoxxenus 6aHKa B IeHHBIE OyMard, BCEro 41 820 24 680
4. O6mmit 00beM omepannii 6aHKa ¢ IEHHBIME OyMaraMu 54 340 36 710
5. KoadhdumueHTs! 10X01HOCTH OaHKOBCKHUX OIEpaIuii ¢ X X X X
[CHHBIMHA OyMaramu:
5.1 111
5.2 12
5.3 113
5.3 KoadduneHT peHTabenbHOCTH ONepaItiii ¢ IICHHBIMU
Oymaramu ((ctp.1 — cTp.2) / cTp. 2)
HNurtepHer — pecypcbl
1. http://www.ruseconomy.ru — sxypaan «9xonomuka Poccun: XXI Bex».
2. http://www.k2kapital.com — HubopManoHHO-aHATUTHYECKUN [TOpTAIL.

@uHaHCOBBIE PBIHKHM, HOBOCTH, aHAJIUTHKA, KOTUpOBKU. Pa3nen «OOpaszoBanue» — OOyueHue
(TemaTHuecKHe MOIOOPKH IMyOIUKAIHiA), CIOBAPU, TECTHI, IOJE3HBIE PECYPCHI.

3. http://www.opec.ru — DkcniepTHbiid kKaHain «OTKpbITas SKOHOMHUKa». ExenHeBHOe
UH(QOpPMAIIMOHHO-aHATUTHYECKOe m3/aHue. OCHOBHBIE HKOHOMHYECKHE U TOJIUTHYECKHE
cobbiTus B Poccuu u 3a py6esxom.

4. http://www.money.rin.ru — Dxonomuka u puHancel. HOBOCTH, pBIHKH, KOTUPOBKH,
aHaJIMTHUKA, JKOHOMHUKA B Poccun, GaHKOBCKHE CUCTEMBI, HAJIOTH U TIP.

5. http://www.expert.ru — Dkcnepr Online. DxoHomuka u ¢(uHancel. — CtaThH,
0030pbI, HHTEPBHIO.

6. http://www.iet.ru — VHCTHTYT SKOHOMHMKH TIiepexoaHoro mnepuonaa. Hosoctw,
nmyonukaruu o temam u u3ganus UIIII, cepuikm.

7. http://www.economy.gov.ru — MHHHCTEPCTBO 3KOHOMHYECKOTO pa3BUTUS H
toprosiu Poccuiickon @enepanuu.

8. http://www.rambler.ru — Mass Media. Pa3nen «3xoHomukay. [Tocaennne HOBOCTH
HSKOHOMHUKH U OM3HEca 10 coo0eHusIM pa3nunyHbix CMU.

9. http://www.prime-tass.ru ~ —  areHTCTBO  3KOHOMHYECKOH  HMH(pOpMAIHH
«ITPAVIMTACC». HoBocTH, HH(bOPMAILHOHHBIE GIOICTEHH, aHATHTHISCKIE MATCPHAIL.

10.  http://www.finansy.ru — aHHOTHPOBAaHHBIC CCBHUTKH IO YKOHOMHMKE.
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11.  http://www.economy.gov.ru — MHHHUCTEPCTBO 3KOHOMHYECKOTO Ppa3BHTHSA U
toprosiu Poccuiickoit @enepanuu.

12.  http://lwww.businesspress.ru — JlemoBas mpecca. Ilopran 3J€KTPOHHBIX CPEICTB
MacCcoBOM HH(OPMAIUH JUTS TIPEIPHHAMATENEH.

13.  http://www.ie.boom.ru -  MaTepumanbl,  TOCBSINEHHBIE  MPOOJIEMATUKE
WHCTHTYIHOHAIBHOI SKOHOMHKH.

14.  http://www.libertarium.ru — TekCThl SKOHOMHUCTOB — CTOPOHHHKOB CBOOOJHOM
PBIHOYHOM 3KOHOMMKHU.

15.  http://mega.km.ru/bes_98/content.asp?rubr=93 — paszaen 9KOHOMHUKH
BeOsHIMKIIonenu «Kupumra u Medonus».

16.  http://www.nlu.ru — caiit «HaumnoHnanbHOW JUTHM MHBECTHLUI», MaTepUalbl O
npoOiiemMax MHBeCTUpOBaHus B Poccuu.

17.  http://lwww.gks.ru — caiit ['ocynapctsennoro Komutera cratuctiku PO.

18. http://www.inme.ru — caiit IHCTHTYTa HAIIMOHATIBHOW MOETH SKOHOMHUKH.
19.  http://www.minfin.ru — caiir Munucrepctsa ¢punancos PO.
20.  http://www.nalog.ru — caiitr MunucTepcTBa 1o Hanoram u coopam P®.

21.  http://catalog.fmb.ru — crpanoBequeckmit katanor «Econrusy ¢dakynbTera
MEXTyHapoaHoro OuzHeca OMCKOTo rocyjapcTBeHHOro yHuBepcurera. CoaepkuT nHdopmanmio
0 MHUTpaIK padoyveil CHUITbI, MECTE PAa3IMYHBIX CTPAH MHPa B MEXKIyHApOIHOW TOProOBiIe, OOMEHE
TEXHOJIOTUSIMH, BHYTPCHHEH SKOHOMUYECKOW CUTYAIlUH B Pa3IMYHBIX CTPAHAX M MX OTHOIICHHSX
¢ Poccuei.

22.  http://nobeli.nm.ru — Ha caiite pa3memieH psia crareil naypearoB HoOeneBckoit
IPEMUH, MTOCBSIIEHHBIX pehOPMUPOBAHHIO POCCHUICKON IKOHOMHUKH.

23.  http://socserv.socsci.mcmaster.ca/~econ/ugcm/3113/ — wa caiiTe pa3MeIIEHBI
TEKCTHI (B OOJILITMHCTBE HA SA3BIKE OPUTHHAJA) BHIAIOIINXCSI YKOHOMHUCTOB.

24. http://www.cisstat.com/rus/index.htm — 6a3a gannbix «Cratuctuka CHI» ¢
00bIIMM 00BEMOM MaTEpPHAJIOB IO MaKpOIKOHOMHUKE cTpaH CozpysKecTBa.

25.  http://lwww.econlib.org/library/classics.ntml ~ —  anrnosi3pluHas  37eKTpOHHAS
OubIMoTeKa, BKITIOYAroNas padoThl 5KOHOMHCTOB JINOEPaIbHOTO HAIPaBICHHUS.

26.  http://lwww.nlr.ru/lawcenter/ec_period/ — Poccuiickasi HalioHa bHas OUOIHOTEKA.

DJIEKTPOHHBIN MmyTeBoAUTENb. [lepuonnueckne u3nanus 1mo s3kKoHOMUKE. ['azeTsl. JKypHanbl.
WNHocTpanHas nepuoauka.
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