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HpakTnyeckasi moaroroBka 1. /[eHbIru u a1eHexkHoe odpaiieHue
AJTOpPUTM BBITIOJTHEHUS paOOTHI

B TedyeHue Tpex nmpeapiaymux JieT 00beMbI JIeHEe)KHOTO oOpaiienus B Poccun yBenuunBa-

JHCh, IPOAHATU3UPYEM COBPEMEHHOE COCTOSIHAE 110 JaHHBIM CIIEAYIOIIEH TaOIHLIbL.

Tabmuma 1.
Vcxonnble ganHbie (MIpa. pyo.)
2004 2005 2006
BBII 16966,40 21598,00 27020,00
M2 3212,70 4363,30 6045,60
MO 1147,00 1534,80 2009,20

[IpousBeneM pacyeT CKOPOCTH OOpaICHUs, IPOJOIDKUTEILHOCTH OJJHOTO 000poTa U (akx-

TOPOB UX UBMCHCHUNS, B JUHAMUKE UCII0JIb3Y HCITHBIC PACUYCTHI.

paBHa:

roza.

paBHa:

CkopocTh oOparieHust JeHeKHON MacChl M HATMYHBIX JeHer Ha 2004 ro.
VK04 = 16966, 40/3212, 70 = 5, 28 obopoTa B Tof,
VKHO04 = 16966, 40/1147, 00 = 14, 79 o6opoTa B roj

HpOI[OJ'DKI/ITeJ'IBHOCTB OAHOI'0 06op0Ta JICHEKHOM MacChl U HAJIMYHOCTU COOTBETCTBEHHO

I104 = 360/5,28 = 68, 17 nusa

I104H = 360/14, 79 = 24, 34 nus

Jlonst HAIMYHBIX JIEHET B IEHE)KHOM Macce paBHa:

d04 = 1147, 00/ 3212, 70 = 0, 36

Taxum 006pa3oM, MOXKHO 3alKcaTh MOJEIb CKOPOCTH JieHexHoro ooparienus 2004 rozga:
V04 = VKHO04 * d04 = 14,79 * 0,36 =5, 28.

AHaJOTHYHBIE pacyeThl MIPOU3BEAEM sl ICHEeKHOTOo oOpareHus no naaasiM 2005 u 2006

CxopocTb oOpareHust JeHeKHOM MacChl M HATMYHBIX JieHer Ha 2005 rog.
VKOS5 =21598, 0/4363, 3 =4, 95 obopora B TO/,
VKHO05 = 21598, 0/1534, 80= 14, 07 o6opoTa B 1o

[Tpo10KUTETHHOCTS OHOTO 000pPOTa JACHEKHOW MAacChl M HAJTUYHOCTA COOTBETCTBEHHO

105 = 360/4, 95 = 72,73 nus



paBHa:

[105H =360/14, 07 = 25, 58 nus

Jlonst HAIMYHBIX JIEHET B ICHES)KHON Macce paBHa:

d05 = 1534, 80/ 4363,3 =0, 35

Takum 00pa3om, MOXKHO 3aIUCaTh MOJIEIb CKOPOCTH AeHekHOoro oopamenus 2005 roqa:

V05 = VKHOS * d05 =14, 07 * 0,35 =4, 95.
CkopocTh oOpareHust JEHeKHON MacChl M HATMYHBIX JeHer Ha 2006 rof.

VKO06 = 27020, 00/6045, 60= 4, 47 obopoTa B rof,
VKHO06 = 27020, 00/2009, 20= 13, 45 o6opoTa B rox

[Ipo10KUTENBHOCTE OJHOTO 000pOTa JACHEKHOW MAacChl M HAJTUYHOCTU COOTBETCTBEHHO

[106 = 360/4, 47 = 80, 55 nus

[T06H = 360/13, 45 = 26, 77 nus

Jlonst HaMMYHBIX ICHET B JICHEKHOM Macce paBHa:

do6 = 2009, 20/ 6045, 60 = 0, 33

TakxuMm 00pa3om, MOKHO 3aIUcaTh MOJCIbL CKOPOCTH JIeHeKHOTO obOpamenus 2004 roxa:
V06 = VKHO06 * d06 = 13,45 * 0, 33 =4, 47.

[To mpoBeneHHBIM pacyeTaM MPOAHATM3UPYEM BIIMSIHUE CKOPOCTU OOpaIleHUs] HATMYHBIX

JICHeT W JIOJIM HAJIMYHBIX JICHET B JIEHE)KHON Macce Ha M3MEHEHUE CKOPOCTH OOpaIIeHUs JEHEX-
HOIl MaccChl.

[TpupocT ckopoctu obparieHus aeHexHoi Macesl 2005 roaa x 2004 roxy u 2006 x 2005

roay COOTBETCTBCHHO!

JACHET.

A 1= VKO5- VK04 =4,95-5,28= -0, 33
HmeeT MecTo CHIDKEHUE CKOPOCTH 00paIleHus JEHEKHOM Macchl, 3a CUeT:
CKOPOCTH OOpaIleHus] HATHYHBIX:

AV1 = (VKHO5 - VKHO04)* d05 = -0, 25

OTHOCHUTEIIEHOE YMEHBIIICHHE CKOPOCTH OOpaIeHHs IEHEKHOW MaCChI:-
JIOJI HAJTMYHBIX B JCHEKHOM OOpAICHUH:

AVd1 = (d05 - d04 )*VKH04 = -0, 08

OTHOCUTECIIBHOC CHHIKXCHUEC CKOPOCTH 06pameH1/151 )IeHe}KHOﬁ MacCChl IO JOJIE HAJIMYHBIX

A 2= VK06 - VK05 =4,47 -4,95-5,28= -0, 48
Hmeer MecTO CHUKEHUE CKOPOCTH 0OpallleHHsl IEHEKHON MacChl, 3a CUeT:



CKOPOCTH OOpalieHusi HATMYHbIX:
AV2 = (VKHO06 - VKHO05)* d06 = -0, 21

OTHOCHUTEIbHOE YMEHBIIEHUE CKOPOCTH O0paIlleHHs AEHEKHONW MaCChI:-
JIOJIM HAJIMYHBIX B JICHE)KHOM OOpallleHUH:

AVd2 = (d06 - d05 )*VKHOS5 = -0, 27

OTHOCHUTEJIBHOE CHM)KEHHE CKOPOCTH OOpalleHHs EHEeKHOW MacChl MO J0JI€ HAIWYHBIX
JICHET.

B nienoM no npoBeieHHOMY aHAJIU3y MOXHO CIEJIaTh CIEIYIOUINE BBIBOIBL:

OTHOCHUTEJIBHOE CHIKEHHE CKOPOCTH OOpAalleHHMs JACHET 3a CUeT CHIDKCHHE CKOPOCTH 00-
paleHust ¥ JI0JIM HAIWYHBIX JEHET, B 0o0IIeM, 3a aHanusupyemsie nepuonasl Ha 0,81 obGoporta, B
TOM YHCIIE 3a CUET CKOPOCTH oOparieHust HannyHocTH Ha — 0,46 u nonu HammyHocTy Ha — 0, 35.

3amanue 1. Ha ocHoBaHuM TaOJMIBI COCTABICHHON B MPEAbLAYIIEM 3aHSATUU MPOBECTH
aHaJIN3 CAMOCTOSITENIHO 3a MOCJIEAHUE TPHU ToJ1a.

2.3a1aHusA 11 NPAKTHYECKOr0 3aHATHSA

1. CocraBbre Tabnuy «CpaBHUTENbHAS XapaKTEPUCTHKA OYMaKHBIX U KPEIUTHBIX JICHET»
1o obpasiy

CpaBHUTENIbHBIN [TPU3HAK byMakHbIE JIEHBIH KpenutHble neHbru

1. ITpuposia BOBHUKHOBEHUSA | ....ennn......

2. OMHTEHT | e,

3.

4.

2. laiiTe pa3BepHYyTHII OTBET Ha BOIPOC: «BbIroiHa mu rocyapcTBy 3aMeHa OaHKHOT JIEKTPOH-
HBIMH JIEHbI'AMHU U TUIACTUKOBBIMH KapTaMu 7»

3. CnenaiiTe cpaBHUTENBbHYIO XapaKTEPUCTUKY HAIWYHO-JIEHEKHOTO U OE3HAIIMYHOTO 000-
pota. Pesynbrarel npeacraBbTe B Buje Tabnuibl. Kpatko chopMynnupyiite BEIBOIbI

4. 3amaua c pemenneM CKOpocTb oOpaIleHus ICHET MPEeCTaBIseT COO0M MmoKa3areab HHTCH-
cuduKalny ABMKEHUS JCHET B MX (QYHKIHUAX KaK CPeICTBA OOpallleHus U CpeCTBa maTexa. B
MIPOMBIIIJIEHHO Pa3BUTHIX CTpaHaX CKOPOCTh OOpallleHus ACHET OIpeneiseTcs o popmyJe:
V =BHII/M1
rae V — CKoOpocTh 0OpaleHus JeHer,
BHII — BanoBo#i HallMOHaIBHBIN TPOAYKT,
M| — nenexxnast macca (arperat Ml).
Ha ocHoBaHMM TaHHBIX TaOIHIIBI PACCUUTATD:
1) TeMIIBI TOI0OBOTO IPUPOCTA:
a) ICHEeXHOM 0a3bl;
0) HaTMYHBIX JeHer B oOpamienuu (arperatr MO);
B) JICHEXKHOM Macchl (arperat M2);
') LUpPOKUX JeHer (arperat M2X);
2) BeIMUYMHY JIEHEKHOTO MYJIbTUIINKATOPA;
3) yaenbHbIN BeC HATMYHBIX JEHET B AeHEKHOU Macce (arperaT M2), B %.

2014r 2015r 2016r
PesepBHble neHpru (Mipg pyo.) 164,9 210,4 269,7
B TOM YHCJIE JE€HLI'M BHE OAHKOB 103,8 130,4 187,8
J1eno3uTHI 10 BOCTpeOOBaHUS 87,3 162,5 149,5




CpouHble U cOeperaTeIbHbIE TEMO3UTHI 97,2 81.2 111,0

J1emo3uThl B HHOCTPAaHHOM BAJIIOTE 69,4 80.5 190,9

Pemenue.

la. T'onoBoit mpupoct aeHexHoi 6a3bl coctaBui 3a 2014 r. 27, 6% (210,4: 164,9); 3a 2015
r. - 28,2% (269,7: 210,4).

16. 'omoBOM MpUPOCT HATUYHBIX JeHer B oOpamieHuu (arperat MO) coctaBuia 3a 2014 r.
25,6% (130,4: 103,8); 32 2015 r. — 44,1% (187,8:130,4).

1B. Iy pacdera rogoBOro MpUPOCTa JICHEKHON Macchl (arperaT M2) HYy»HO ONpEIeIUTh
BennuuHy JneHexkHod maccel. Ha 01.01.14 1. arperatr M2 cocraBun 288,3 mipa pyo.
(103,8+87,3+97,2); ma 01.01.15 r. - 374,1 mupna py0. (130,4+162,5+81,2); na 01.01.09 - 448,3
mipa py6. (187,8+149,5+111,0). Orcrona cnegyer, uro Temn npupocrta arperata M2 3a 2014
r. cocraBui 29,8% (374,1: 288,3); 3a 2015 r. - 19,8% (448,3: 374,1).

Ir. [Ins pacyera roJoBOTO MPUPOCTA MHUPOKUX JieHer (arperaT M2X) HyKHO ONpeneauTh
o6weMm mupokux aener. Ha 01.01.14 r. arperat M2X cocrtaBwi 357,7 mupa py6. (288,3+69,4);
Ha 01.01.15 r. — 454,6 mupn py6. (374,1+80,5); ma 01.01.16 r. - 559,3 mupn pyo.
(448,3+111,0). Orcroga crnenyer, 4yto Temn npupocrta arperara M2X 3a 2014 r. cocraBun
27,1% (454,6: 357,7); 3a 2015 1. - 23,0% (559,3: 454,6).

2. Jlenexxnpiii mynpTuruimkarop Ha 01.01.14 r. cocraBui 1,75 (288,3: 164,9); ma 01.01.15 .
- 1,77 (374,1: 210,4); na 01.01.16 1. - 1,66 (448,3: 269,7).

3. YenbHBIN BeC HAIMYHBIX JICHET B JICHE)KHON Macce (arperat M2) coctaBuin Ha 01.01.14
r. - 36% (103,8: 288,3); Ha 01.01.15 . - 34,9% (130,4: 374,1); na 01.01.16 r. - 41,9% (187,8:
448,3).

4. 3agaua c pemenueM M3BectHo, uto B 2013 1. 00b€M BajgOBOr0 HAllMOHAJIBHOIO MTPOIYKTa
coctaBisut 3549,6 mupa JIM, nenexnas macca (arperat Ml) — 916,9 mupn IM. TpeGyetcs
OIpEAEIUTh CKOPOCTh 0OpaIlleHUs JICHET.

Pemenue. Mcxons u3 npuBeaeHHON (POPMYIIBI, CKOPOCTh OOpAIlleHHs JIEHET COCTaBUT: 5,87
= 3549,6:916,9.

3.3amayaOmnpenennure KOIUYECTBO JCHET, HEOOXOIMMBIX B KaueCTBE CPEJCTBA OOpaIeHHs.
CyMMa 11eH 1Mo peain30BaHHBIM ToBapam (pabdotam, yciayram) =5000 miaH py6. CymMMma 11eH TO-
BapoB (paboT, ycnyr), MPOJaHHBIX C PACCPOUYKON TJIaTeka, CPOK OIMIaThl KOTOPBHIX HE HACTY-
g, = 42 MiH pyo.
CymMa mnaTtesxeid 1Mo J0JIroCpOYHbIM 0053aTeNbCTBaM, CPOKH KOTOPBIX HACTYNHIH, = 172 MiH
py0. Cymma B3anMHO moramaronuxcs miatexxeid = 400 muia py0. Cpennee umncio o60poToB
nener 3arong = 10.




IIpakTuyeckasi moaroroBka 1 Kpeaur u kpeauTHble OTHOIIEHUS

AJITOPUTM BBINIOJTHEHUS PA0OTHI

KpenutHpie OTHONICHUS BBICTPAaWBAIOTCS MEXKIY KPEIUTOPOM W 3aEMIIUKOM HA MPUHITH-
Max BO3BPAaTHOCTU, CPOYHOCTH U IUIATHOCTH, IPU OAHKOBCKOM KPEAUTOBAHUU €IlIe JOOaBISIFOTCS
— obecre4eHHOCTh, AU(p(HEepeHIUPOBAHHOCTh U IIENICBOM XapakTep HPEIOCTAaBICHHS JIEHEKHBIX
CPEICTB.

OnHoit U3 3a7ay, CTOSIIMX Tepes 00eMMHU CTOPOHAMHM CHENIKH SIBIISICTCS pacueT pa3mepa
KpeIIuTa U IUIaTeXen 1mo Hemy (rpaduk riaTexei).

Ecnu 715 'opuaAnYecKHX JIUI UCIIOIB3YETCsl — TEXHUKO-I)KOHOMHYECKUI aHaIu3 U OM3Hec-
IUTAHUPOBAHUE MPU PacyeTe CyMM KpeAuTa, TO s (U3MUYECKUX JIUL TPUMEHSIOTCS] pEHTHBIE pac-
YETEHI.

Cy1iecTByeT HECKOJIBKO CIIOCOO0B MOTAIIEHUS KPEAUTOB .

1. AHHYWUTETHBIE IJIATEKU

AHHYHUTET-3TO OJJUHAKOBBINA MO CyMME €KEMECSUHBIH IJIaTeK MO KPEAUTY ILUTIOC MPOICH-
THI TIO HEMY HE 3aBHCHUMO OT OCTaBIICHCSI CYMMBI.

dopmysia aHHYUTETHOTO TIaTexka:

A=K*S 1)

S — cymma KpeauTa

K — koapdunment annyunrera

Koaddunment anHyuTeTa pacCunThHIBACTCS:

n i(i+1)

K= G+1)"—1 (2) roe:

| — MecsuHas (FO,I[OBaH) IMpOUCHTHAA CTaBKa; N — KOJIUYCCTBO IICPUOJOB KPCANTOBAHUA

[Ipumep 1. bank Bbigan kpeaut Ha cymmy 30 000 cpokom Ha 5 JeT, NpOLEHTHAas CTaBKa
5% ronoBeix. CoCTaBUTH IUIAH MOTALIEHUS 1OJIra UCIIOJIb3Ys CIIOCOO AaHHYUTETHOI'O TUIaTeXa.

Pewrenue:

Omnpenenum ko3pHUIIEHT aHHYUTETA, UCTIONB3Ys GopMyITy (2):

0,05(i+0,05)
K= <(o05+1)5-1

= 0,231

OnpenenyM eXeroJHbI aHHYUTETHBINH IUIATeX, UCIonb3ys Gopmyny (2.1):A= 30000 *
0,231 = 6930 py6.

3. CocraBuMm rpa¢uk norameHust Kpeaura B tadmuie 1.

Tabauna 1 I'paduk norameHust KpeauTa, ClocoOOM aHHYHUTETa

TI'on| Yacte cymmel Bbl- | [IponeHTh Ha CymMma BBI- OcTaToK 3a10JDKEHHOCTH

IaT OCHOBHOT'O OCTaTOK miaT
JoJira

0 30000

1 5430 1500 6930 24570

2 5701 1229 6930 18869

3 5987 | 943 6930 12882

4 6286 | 644 6930 6596

5 6600| 330 6930 0

CymmMma 30000 4500 34650

HpOCTLIC IMPOLCHTHI
BapI/IaHT nmorameHusa aoJra MmpoCThIC MPOLCHTBI OIPEACIIACTCA: K OCHOBHO#1 CyMMC€ aoJra
HpI/I6aBJ'I$IIOTC$I IMPOCTBIC ITPOLICHTEIL. N Bce 3TO menurTcs Ha CpOK MoramecHusd KpeanTra.




Hcnonb3ys, ycnoBus npuMepa 1 paccuntaeMm €XeroIHbIi MIATex:
30000 + 30000*0,05*5 = 37500 3a Bech nmepuoa exeroanbii miatex 7500 pyo.

JuddepeHurpoBaHHbBIN MIaTEK
[Tpu muddepeHInpPOBaHHBIX IUIATEKAX CYMMa €KEMECIYHBIX BBIIUIAT OyJeT yMEHBIIATHCS
K KOHITy CPOKa KpEeINTa, IIOCKOJIBKY Bbl OYJUTE BHIMJIAYMBATh MPOICHTHI3a KPEAUT HA OCTABIIYIO-

CSl CYMMYy.

Hcnonb3ys, ycinoBus npumepa 1 coctaBum rpaduk morameHust Kpeaura, B Tadauie 2.

Tabmuua 2 — I'padux nuddepeHpoBaHHOTO MOTAIICHHS IIaTexa

T'on Yacte cymMMbl BbIIIAT OcC- | IIpoLieHTHI Ha| Cymma BBI-| OCTaTOK 3aI0JKEHHOCTH
HOBHOTO J0JITa OCTaTOK 1ar

0 30000

1 6000 1500 7500 24000

2 6000 1200 7200 18000

3 6000 900 6900 12000

4 6000 600 6600 6000

5 6000 300 6300 0

Cymma 30 000 4500 34500

Jlnist HyJIeBOTO TO/a YKa3bIBAaeTCs TOJIBKO OCTAaTOK gonra. Bo 2-m cronbue ykaszana 1/5
yacTh kpenuta. Kaxmoe uncno 3-ro cronbua paBHO 5% OT 4HClia U3 MOCIETHEro CTON0Ia Mpebl-
Iymied CTOKU. 4-i cTOJIOCIl — 3TO CyMMa COOTBETCTBYIOIIMX YUCEI U3 2-TO U 3-TO CTOJOIIOB.

Kaxmoe 4ucino mociemHero crojidolia ecTh Pa3HOCTh YHUCIA W3 IOCIEIHEro CToJIONa
MpebIAYIIeH CTPOKH M YHCIIA U3 2-TO CTOJIOIA STOU YK€ CTPOKH.

Crioco0 moramreHus 10Jra « XBOCT»
XBOCT — 3aéMIUK BHOCUT B T€UYeHHE | roja OmpeneleHHYI0 (PUKCHPOBAHHYIO CyMMY
TUTFOC MPOIIEHTHI Ha OCTATOK JIONTA, & B TIOCIEAHMIA TOJ] BO3BPAIIACT OCTATOK JIOJITA U TPOIICHTHI
no Hemy. Mcmonp3ys, ycnoBus mpumepa | coctaBuM Tpaduk MOramieHds KpeauTa MeTOJIOM
«XBOCT» B TAOIHUIIE 3.

Tabnuma 3 — ['paduk norameHus: KpeauTa METOAOM «XBOCT»

Ton Hacts cymMmbl BbIIatr oc- [Ipouentsl Ha octa-|Cymma BBI- Octatok 3a0J1-
HOBHOTO J0JIra TOK [IaT PKEHHOCTH
0 30000
1 5000 1500 6500 25000
2 5000 1250 6250 20000
3 5000 1000 6000 15000
4 5000 750 5750 10000
5 10000 500 10500 0
Cymma 30 000 4500 34500
3agaHus

3amaua 1. bank npennaraer kpeaut 50 000 py6. vHa monroaa moxa 15% rogoseix [Ipu mMeto-
JIe «XBOCT» OaHK YCTaHOBHJI BHITUIATY OCHOBHOTO JOJTa Ha MOCIeIHUN mepuoy B pazmepe 15 000

pyo.




Onpenenutb CyMMy €KEMECSYHBIN BBIIIAT MO KPEIUTY C KCIOJIb30BAHUEM BCEX CIIOCO-
00B U COCTaBUTH rpauk MmorameHus Kpeauta (exemecsdHo) npu auddepeHunpoBaHHOM mora-
LICHUH U METOJIE «XBOCT».

3amaua 2. ['ocrionuH IleTpoB moKymaeT B KpPEAUT XOJOAMIBHUK cTOUMOCThIO 17500 pyo6-
neit, npuuem 20% MmIaTUT cpasy, a Ha OCTAIbHYIO CyMMY O(OpMIISieT KPEAUT CPOKOM Ha 6 mecs-
ueB nox 24% ronoseix. Ilpu pacuere cioco6oM «XBOCT» OaHK YCTaHOBHI (PUKCHUPOBAHHYIO CyM-
My 2000 pyOGaeit

Omnpenenure, Kakyro CyMMYy €XKEMECSIYHO OH OyJeT BBIIJIAUYMBATh, UCIOJIbB3YS PA3IUYHbIC
METO/Ibl HAYMCIIEHUS U TIOTallleHUs] TPOLEHTOB.

3anaga 3. Kpenut B pazmepe 140 Tbic. py0. Ha MpUOOPETEHUE CTPONMATEPUANIOB, BhIIAH
koMmmepueckuMm O0ankoMm [TAO «Aanrapay OOO «CnenrapHCTpoi» cpokoM Ha 10 mecsieB mop
20% romoBbix. DopMoii 00ECTIEYEHHOCTH KPEIHUTa SIBJISETCS UMYIIECTBEHHBIA 3aJI0T HA CyMMY
170 teICc. py6. PaccumTaTh MPOLIEHTHI IO KPEAUTY U COCTABUTH T'paduK MOTalleHUs KpeauTa uc-
noJb3ysl UG GepeHIIMPOBAHHBIN CIIOCO0.

3anmaua 4. Kommepueckoe npeanpusarue AO «bpuz» obparunock B AO «Anbda-6aHk» ¢
MIPOCKOOI MPEIOCTABUTH KPESIUT HA PACIIUPEHHE ITPOU3BOJICTBA B pazmepe 250 MitH. py0. cpokom
Ha 5 net noxa 24% ronoBbix. KpenuTHbie pecypchl IUIAHUPYIOTCSI BO3BPAIIAThCS PABHBIMHU YacCTsl-
MU C €KEMECSYHBIM IOTalIeHneM MpoieHToB. CocraBbTe rpadK MOTalIeHNus KPeanuTa, UCTIONb-
3ys METOJ aHHYUTETA.



IIpakTHyeckasi noaroroBka 2 Iyoanunbie GUHAHCHI
AJITOPUTM BBINIOJTHEHUS PA0OTHI

bromxer — 3T0 hopma oOpazoBaHus U pacxofoBaHus (HOHAA ACHEKHBIX CPEICTB, MpeaHa-
3HAUEHHBIX JJIs (PMHAHCOBOTO OoOecreueHus 3aaad v (PyHKIUNA TOCynapcTBa U MECTHOTO CaMo-
ynpasiieHusi. ['ocO0mKeT — rilaBHOE 3BeHO (PMHAHCOBOM cucTeMbl. ['ocynapcTBeHHBINH OOIKET
MPEJCTaBISAET COOOHM LEHTPATU30BaHHBIN (DOH/ NEHEKHBIX PECYpCOB, HEOOXOIUMBIN IS BBIMOJI-
HeHusl QyHKUIUN rocynapcTBa. DTH (PYHKIIMH CBOJSTCS K IepepacipeieieHUIO CPECTB U KOHTPO-
710 32 UX AQPEKTUBHBIM UCIOIB30BaHUEM. B 3TOM cMbIciie PyHKINU OIOKeTa CXOAHBI ¢ (PyHK-
UUsAMU (DUHAHCOB, YTO MOHSATHO, MOCKOJBKY OIO/KET JIMIIb YacTh LENOro. I'ocOIKeT, SBISICH
OCHOBHBIM (DMHAHCOBBIM IUIAHOM TOCYAApCTBA, JA€T OpraHaM BJIACTH PEAbHYI0 IKOHOMHYECKYIO
BO3MOYXHOCTb OCYIIIECTBIICHHS BIACTHBIX OJTHOMOYHIA.

Brojpker orpaxkaer pa3mMepsl HEOOXOIUMBIX TOCYIapCTBY (PUHAHCOBBIX PECYpPCOB M OMpe-
JeNgeT TeM CaMbIM HaJIOTOBYIO MOJIMTUKY B CTpaHe. bioker pukcupyer KOHKpPETHbIE HApaBiie-
HHUs pacxoAoBaHMs cpeacts, nepepacnpenenenue H/[ n BBII, yTo no3Bossier emy BBICTYNaTh B
KauecTBe 3(PPEKTUBHOTO PEryIsiTOpa SKOHOMHUKH.

B pa3BuThIXx cTpaHax depe3 OFOJDKETHI pa3HBIX ypoBHEH mepepactpenensercs m1o0 50%
BBII. C nomomipio Or0keTa ToCyJapCTBO PETYIHUPYET XO3SAWCTBEHHYIO KU3Hb CTPAHBI, SKOHO-
MHUYECKHE OTHOILIEHUS, HANpaBiisis OIO/DKETHBIE CPEICTBA HA TMOAJEPKKY W Pa3BUTHE OTpaCIeH,
PETHOHOB.

Perynupys Takum 00pa3oM SKOHOMHUYECKHE OTHOLIEHHS, TOCYIapCTBO CIIOCOOHO I€EeHaIpaB-
JICHHO YCWJIMBATh WU CACPKUBATH TEMIIbI IPOU3BOJICTBA, YCKOPATH WM OCHA0IATh POCT KaluTa-
JIOB U YaCTHBIX COEpeXEHUN, U3MEHATh CTPYKTYPY CIpOca U MOTPEOIICHNUS.

[Tepepacnpenenenue BBII uepes OromkeT nmeeT 2 B3aUMOCBSI3aHHBIE CTAINH:

- oOpa3oBaHue T0X0JI0B OIOKETA;

- HUCIOJIb30BaHHE OMOKETHBIX cpelcTB (pacxonsl Oromkera). KoHTponbHas ¢GyHKIusS
Oro/pKeTa IEHCTBYET OJHOBPEMEHHO CPACIpPEISIUTEILHON U MPEIIoaaraeT BO3MOKHOCTD U 0051-
3aTeNIbHOCTh TOCYJApCTBEHHOTO KOHTPOJISA 3a IMOCTYIUIEHMEM U MCIOJIb30BaHUEM OFOJKETHBIX
CPEICTB.

[TpuHIMIIBI TOCTPOEHHUS TOCOIO/KETA!

1. EnuHCTBO OFO/IKETHOM CUCTEMBI (€IMHCTBO OFO/IPKETHOTO 3aKOHO/IATENLCTBA, ICHE)KHON
CHCTEMBI, OIO/PKETHOM KJIacCU(PUKALUU U TOJIUTHKH, (HOpM OIOKETHBIX TOKYMEHTOB M OTYETHO-
CTH).

2 PasrpaHuueHue JOXO0JI0B U pacXoJl0B M/YYPOBHSMHU OIOJKETHOM CUCTEMBI.

3 CaMoCTOATENbHOCTh OIO/KETOB BCEX ypOBHEH (Y KaXKI0TO CBOM MCTOYHUKHU CPENCTB,
CBOM PacXojibl).

4 CoOanaHcupoBaHHOCTH OrokeTa (Het aeduuura. [IpopuUT — MpeBbIIeHHE A0X00B
Haj pacxonamu. Ecnu oOHapy)keH NMpo(UIUT, TO OH COKpAIlaeTcs MyTeM: YMEHbIICHHS 10X0/10B
OT MPOJIaXKH TOCYJapCTBEHHOM WM MYHMIIMIIAIbHOW COOCTBEHHOCTH, JOXOJOB OT pean3aluu
rOCYJJapCTBEHHBIX 3al1acoB M PECYPCOB; HAIIpaBJIE€HHEM OIO/DKETHBIX CPE/ICTB Ha MOTalleHHe J10J1-
TOBBIX 00S13aTEIHCTB; TIepeaadei 4aCcTH JOX0/I0B OI0/KETaM APYTHX YPOBHEH ).

5 D¢ dexkTuBHOE M SKOHOMUYHOE UCIIOTIB30BAHNE OIOJKETHBIX CPEJICTB.

6 JlocToBepHOCTh OrOJKETa (HAIAEKHOCTh MOKa3aTesleld U MX aJeKBaTHOCTb 3KOHOMHUYE-
CKOMY IOJIO’KEHHIO).

7 TlonmHOTa OTpakeHHsI TOXOI0B M PACX0I0B OIOKETA.

8 I'macHOCTSb.

9 AnpecHblif 1 11e€BON XapaKTep UCIIOJIb30BaHUsI OI0/KETHBIX CPEJICTB.

BrojkeTHBIE OTHOUICHHUS PEAICTABIISAIOT COO0M (prHAHCOBBIE OTHOLIEHUS TOCYAapCTBa Ha
(benepanbHOM, PETMOHAILHOM M MECTHOM YPOBHSX C TOCYJIapCTBEHHBIMH, aKIMOHEPHBIMH H
MHBIMU TPENPHUATHIMH, a TAK)KE HACEJICHUEM IO MOBOLy (OPMHUPOBAHUS M HCIIOJIb30BAHUS 1IEH-
TPaJIM30BaHHOTO (OHIA JAEHEXKHBIX pecypcoB. brojker sBisieTcst popMoii 00pazoBaHMs U Pacxo-
JIOBaHMSI JICHEKHBIX CPEACTB AJisl obecrieueHus: pyHKIMI opraHoB rocyaapctBeHHoi Biaactu. Co-



BOKYITHOCTb BCEX BUJIOB OIO/KETOB 00pa3yeT OIOKETHYIO CHCTEMY TOCYAapCTBa.
1. Bompocsl K 3aHSTHIO

1. OxapakrepusyiiTe AeHexKHYI0 enuHuily PD.

2. Ilepeuncnute cpeacTBa 3allUThl COBPEMEHHBIX OAaHKHOT.

3. KakoB nmopsi0K SMUCCUU HAJTUYHBIX JICHET?

4. YTo Takoe KpeIuTHas SMUCCUSI?

5. Yto Takoe «JIeHbI'd BBICOKOH 2P (HEKTUBHOCTH?

6. Ha3oBuTe HMHCTPpYMEHTHI JCHEKHO-KPEIUTHOTO PEryJupOBaHUs, MpUMeHsieMble bankom
Poccun.

7. Yo moapazyMeBaeTcs MoJi CTaOMIHbHOCTHIO (PUHAHCOBOW CUCTEMBI TOCY1apCcTBa?

8. Uto Takoe (GUHAHCOBBII KPU3UC U KAKOBBI €I0 OCHOBHBIE MTPOSBICHUS?

9. KakoBa poJib KJIFOUEBOM CTaBKU?

10. Ilepeuncnure OCHOBHBIEC TPYIIIbI (PAaKTOPOB, 0OECTIEUNBAIOUINX CTAOMIBHOCTh (PUHAHCO-
BOI CHUCTEMBI TOCyIapCTBa

2. 332131—[1/[6 K IIPAKTHY€CKOMY 3aHATHUIO

1. N3yunre Buapl onepaunii banka Poccun Ha OTKpeITOM pbIHKE. IlosicHuTe nens
JAHHBIX ONIEPALUM, IIEPEYUCINTE OCHOBHBIE MHAMKATOPBI, UCIIOJIb3YEMBIE IIPU UX NIPOBEACHUH.

2. CpaBHuTe MacmTaObl HCIIOJIIB30BaHMSI JAHHOIO MHCTpyMeHTa B P® ¢ npyrumu

CTpaHaMH.

4. OxapakrepusyiTe (akTopsl CTAOMIBHOCTH (PMHAHCOBOM CHCTEMBI TOCYAapCTBa, OMHpa-
SCh Ha JIOCTYIHbIE UICTOUHUKU HH(popMalMU (yUeOHYIO JTUTEpaTypy, CTaTbU B MEPHOJUUYECKON
nedat, cetu VuTepHer u 1.1.). MHbOpManmio npeacTaBpTe B BHIE JOKIana, pedepara win
MYJIBTUMEIUINHON IIPE3CHTALNN.

5. VI3yunte OCHOBHBIE HaNlpaBiIeHUs (PUHAHCOBOW MOTUTHKH B PO.
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IpakTuyeckasi moAroToBka 4. UHAHCHI OPraHU3auMii (OLEHKA 1eATeJTbHOCTH)

AJITOPUTM BBINIOJTHEHUS PA0OTHI

[TpoBenem oO0ITyI0 OLIEHKY (PMHAHCOBOW NEATETHHOCTH OpraHM3aIMK. PaccMOTpUM OCHOB-

HbIE TEXHUKO—KOHOMHYeckHe mokazaTenu aestenbHocTd OO0 «Onerun—CraBpomnoiby (Taodr.
1). Ilo naHHBIM OyXTaNTEPCKON OTUYETHOCTHU MPOCICKUBACTCS YBEIMYEHUE TPUOBLTN M CTOUMOCTH
MPEANPUITHS 32 aHATU3UPYEMbIN TTEPUOI.
Tabmuma 1 -/[mHaMHKa OCHOBHBIX TEXHUKO-3KOHOMHUYECKHMX ITokazareiiei OO0 «OHeruH—

CraBpomnonby 32 2016 — 2018 rr., B ThIC. pyOJIei.

Mokasatens 2016|2017 |2018 | AOc Tewt po-
OTKJIOHEHHE | cTa, %
Bripyuka (ThIC. py0.) 16267,0 | 11294,0 | 23996,0 | +7729 147,51
CebecToumocth - peamtsoBatoll | 19551 o | 104740 | 143530 |+1732 113,72
MPOIYKIUH (ThIC. PyO.)
CpeaneromoBas CTOUMOCTb OCHOB- 4500,0 3700,0 5012.0 +512 111,38
HBIX CPEACTB (THIC. pyO.)
CpemHeronosa CTOMMOCTE 000POT- | 16105 0 | 144200 | 21261,0 | +4859 129,62
HBIX CPEICTB (ThIC. PYO.)
dongoornaya 3,61 3,05 4,79 +1,18 132,69
DoHI0EMKOCTE 0,28 0,33 0,21 -0,07 75,00
DonnoBoopy:KeHHOCT  (THIC. PYO- | 16071 | 16087 | 185,63 | +24,92 115,51
I{e.]_‘[.) H i) H H )
I{I;g‘;mpc“a’* 3ANOKEHHOCTL (THIC. | 517 | 36190 | 10002,0 | +4985 199,36
Kpemiropekas — 3afOWKEHHOCTS | 49095 0 | g780,0 | 18351,0 | +7256 165,40
(TBIC. PYO.)
Pecypcootraaua (060poThI) 0,99 0,78 1,13 +0,14 114,14
PaGotHuku (4ern.) 28 23 27 -1 96,43
®onx omatel Tpyaa (ThIC. pyo.) 7324,80 |5713,20 | 7014,60 |-310,2 95,77
Cpennsist 3apaboTtHas mara ( pyo0.) 21800,00 | 20700,00 | 21650,00 | -150 99,31
[TpubbLIb OT Mpoax (TeIC. pyo.) 3646,00 | 820,00 9643,00 | +5997 264,48
PenTabenbHocTh mposiaz (7o) 0,29 0,08 0,67 +0,38 231,03

[To npuBeneHHBIM JTaHHBIM MOXHO CJENIaTh PsiJ BBIBOJOB IO XapaKTepy MPOU3OMIEIIINX
W3MEHEHHUH, Ha Halll B3IJIA] YMECTHO Pa3l€IUTh TEHACHIIMY HUMEIOLUE MOJIO0KHUTEIbHbIE U OTPHU-
LaTeIbHbIN XapakTep BIusHUA Ha AeaTenbHOCTh OO0 «OHernH—CTaBponosany.

[TonoXUTENbHYIO JUHAMUKY UMEIOT CIEAYIOLIUE T0Ka3aTeIu:

yBeJIMYEHHUE BBIPYUKU Ha 7729 ThIC. pyOneil, uto coctaBuio +47, 51% npupocra;

yBEJIMYEHHUE CTOMMOCTH BHEOOOPOTHBIX akTHBOB Ha 11, 38%
noBeIeHne GoumooTaaun Ha 32, 69% u cHmkenue GponmoemMkocTy Ha 25%
yBenuueHue npuosLIn Ha +5997 Thic. pyOuneii u petadbenbHoCTH OT npoaax Ha 131,03%.

[Toka3zarenu, TMHAMHMKA KOTOPBIX OKa3bIBaeT HETATUBHOE BIMsAHUE Ha AedarenbHocTb OO0

«OnernH—CTaBpOIObY:

yBenuueHue cedbecTonMoctu ycuyr Ha 13,72%




yYBEIUYCHUE JTEOMTOPCKOW M KPEIUTOPCKOW 3aT0JKEHHOCTH COOTBETCTBEHHO Ha +4985
TBIC. pyOJIeit u +7256 Thic. pyoneit (99,36% u 65,4%)

yBeJIMYEHUE 000pPauYrBaeMOCTH U (DMHAHCOBOrO IUKJA, B OOIIEM, TO €CThb UMEET MECTO
YBEJIMYEHHUE CPOKOB BO3BpaTa JAECHEKHBIX PECYPCOB IIPEAIPUATHS.

Kak 0b110 y’e cka3aHO, HECMOTPsI Ha YBEJTMUEHHE JIOJITOBBIX 0053aTeNIbCTB U 000paynBa-
€MOCTH, IPEANPUATHE XO3IUCTBYET PEHTAOCIBHO, C YBEINYCHUEM 00bEMOB MPHOBLTH OT MPOJIAXK.

[eHepanbHbI AMpeKkTop

YnpaBnsaoLwmn roctu- / maBHbIN Byxrantep

HULIEN
AoMuHucTpatop Ynpaensowmmn pectopaHom
\
- MepcoHan pecTopaHa
Xo39nCcTBEHHAs CryX- ["OpHWYHbIE

b6a

A 4

Cnyx6a npuema 1 pasmelleHus

Pucynoxk 1. Cxema OCY I'K «Onerun»

I'octuHnuHbI KoMILIeKe «OHETMH» MO NOCTPOCHUIO CHCTEMBl YIPABIEHUS HCIOJB3YET
MEXaHUCTUYECKYIO 110 MOJENIN YIIPaBJICHUs OPraHU3ALMOHHYIO CTPYKTYpPY, KOTOpas MOXKET ObITh
MHTEPIPETHPOBaHA MO coco0y YCTpOWCTBA KaK JIMHEHHO - (YHKLUMOHAIbHAs OpraHU3allMOHHAs
CTpyKTypa ymnpasienus (puc.l, tadi. 2.).

Tabmuua 2 - XapakrepucTuKa TMHEHHO—(pYHKIMOHAIBHON CTPYKTYpbI YIIPaBICHUS FOCTH-
HUYHOI0 KoMIuiekca «OHernH»

JlocTonHCTBA Henocratku

ITOHATHBIC U MMPOCTHIC B3AMMOCBA3HU IOBBIIICHHAA 3arpy3ka aIMUHHUCTPALIUA

HCTIPOTUBOPCUUBLIC H PCICBAHTHBIC KOMMY- | IOTCHIUAJIILEHO HU3KAA a1alITUBHOCTD
HHUKaIuu

o0ecreyeHre eIMHCTBA PacIiopsAUTEIbCTBA HErnOKoe YCTPOMCTBO CTPYKTYpPHI

ynoOCTBO M aJIeKBaTHOCTh YIIPAaBJICHUS He- | IyOIUpOBaHUE KOHTPOJIS
OOJIBIINM KOJUIEKTUBOM

Crparerudyeckoe M TEKYIIEE PYKOBOJICTBO OCYIIECTBIISECT T€HEPaJIbHBIA JTUPEKTOpP, HC-
MOJIb3YS BCIO MOJIHOTY BJIACTH M HECS BECh 0O0BEM OTBETCTBEHHOCTH 3a Pa3BUTHE OpraHU3aIUH.
OH Ha JaHHYIO JOKHOCTH BBIOMPAETCSl HA OCHOBAaHUU HOPMATUBHO-JIOKAJIBHBIX aKTOB U PEIICHUS
ydpeauTeae U, COOTBETCTBEHHO HAAEISETCS BCEMH HEOOXOAMMBIMU TTOTHOMOYHSIMH.

Byxrantepckuil 1 HaJOrOBBIM yY€T HA MPEINPUITHU BEIETCS B COOTBETCTBHH C HOpMa-
TUBHO—TIPABOBBIMU aKTamMu PO.

st BeeHus TEKymero OyXrajJTepcKOTO y4eTa XO3sIMCTBEHHBIX OIepaluii Ha Mpeanpusi-
TUU UCIONB3YETCS KYpHAIbHO-Op/AepHas cuctema Ha 6aze cuctemsl mporpamm 1-C Ilpeamnpusi-
THE.

3ananue 1. [To onrcaHuio M OTYETHOCTH U3 OTKPBITHIX HCTOYHUKOB ITPOBECTH OOIIUI aHa-
13 (UHAHCOBOM IEATEILHOCTH OpTaHU3aIIiH.



IIpakTHyeckasi moAroToBKa 5. @UHAHCHI opraHu3anuii (aHaan3 GUHAHCOBBIX Pe3yJbTATOB)

AJITOPUTM BBINIOJTHEHUS PA0OTHI
AHanu3 pe3yiabTaToOB JAEATEIILHOCTH OpraHu3anuu. B npuBeneHHON Hibke Tabnuie 0000-
LIIEHbl OCHOBHBIE (pMHAHCOBBIE pe3yibTarhl AesareabHocTH OO0 «OnernH—CTaBponoiby 3a pac-
cMmarpuBaeMslii iepuon (31.12.16-31.12.18).
Tabnuna 1 - Ananu3 ¢huHaHcoBbIX pe3ysbTaToB jeaTenbHOoCcTH OO0 «OHernH—CTaBpOnob)

3Hayenue nokaza- |MI3MeHeHue nokasa-

TEJIsI, ThIC. PYO. TS Cpenne-
ITokazarenn TBIC. rozopad
pyo. + %((3-2) : |BEIINYMHA,
2017 . |2018r. (p3- |2) ThIC. PYG.
rp.2)
1 2 3 4 5 6
1. Beipyuka 11294 (23443  (+12149 |+107,6 17369
2. Pacxo/p! 110 OOBIYHEIM BUIAM 10474 13800 +3326  |+31.8 12137
JEATENLHOCTH

3. ITpuGbuib (YOBITOK) OT HpO-
nax (1-2)

4. IIpoune 10xoabl ¥ pacXxo/bl,
KpOMe MPOLIEHTOB K yIjiaTe

820 9643 +8823 |+11,8 paza [5232

164 |-349  |-185 || -257

5. EBIT (mpuObuib 10 ymiaTsl po-

LIEHTOB U HaIoroB) (3+4) 656 9294 +8638 |+14,2 paza |4975

6. IIpoueHTs! K ynare - — — — _

7. I3MeHeHne HaJIOTOBBIX aKTUBOB
1 0053aTeIbCTB, HAJIOT HAa MPUOBLIb |— — — — —
U TIpouee

8. Uucras npubsLib (yobiTok) (5-

6+7) 656 9294 +8638 |+14,2 pa3za |4 975

3HavyeHue BeIpyukH 3a 2018 rox cocraBmiio 23443 ToIc. pyo., mpu ToM, 4to 3a 2017 rox
rojioBast BeIpyuka paBHsuiack 11294 teic. pyO0. (T.€. usmenenue +12149 teic. pyo.).

3a nepuoxa ¢ 01.01.2018 mo 31.12.2018 mpuObIs OT MpoAax paBHsANachk 9643 Teic. pyo.
@OUHAHCOBBIN pe3yibTaT OT MPOAAXK 3a JBa MOCIEAHMUX Trojla OYEHb CHJIBHO BhIpoc (+8 823 ThIC.
pyo.).

OOpatuB BHUMaHuE Ha CTPOKYy 2220 ¢opMbl No2 MOXKHO OTMETHUTbh, YTO OpraHU3alUsl HE
UCIOJIb30Baja BO3MOXKHOCTh YUYMTBHIBaTh OOIIEXO3SIICTBEHHBIE PACXO/Abl B KauecCTBE YCIOBHO-
MTOCTOSIHHBIX, BKJIIOYAsi UX €XKEMECSYHO B CE0ECTOMMOCTh MPOU3BOANMOM MPOIYKIUU (BBIIOIHS-
eMbIX paboT, oka3biBaeMbIX yciyr). [loaToMy nokaszarens «YIpaBieHYECKHe pacXoabDy 3a OTUET-
HbIH nepuos B popme Ne2 oTCyTCTBYET.

Cyns 110 OTCYTCTBHIO B OyXTralTepCKOM OTYETHOCTH 3a MOCIEIHUNA OTYETHBIM MepHoa 1aH-
HBIX 00 OTJIOKEHHBIX HAJIOTOBBIX aKTUBax M 00s3aTeNbCTBaX, opraHuzauus He npumenset [1bY
18/02 «Yd4er pacueToB MO HAJOTY Ha MPUOBUIE». DTO JOMYCTUMO, TaK KaK OpraHU3amus sSBiIseTCs
CyOBEKTOM MaJIOro MpeANPUHUMATENHCTBA U BIIPABE MPUMEHSATh YIPOLUICHHBIE CITIOCOObI BEICHHUS
OyXraJITepCKOro yuera.

PaccmoTpu oTHOCHUTENBHBIE TIOKA3aTeNIM TPUOBUIBHOCTH WM MOKA3aTeld 3KOHOMUYECKON
3G HEKTUBHOCTH AESATETBHOCTH UCCIIEAYEMOT0 IPEANPUATHS TOCTHHUYHOHN cephl.

Tabmuua 2 - PentabensHocts AesrenbHocTH OO0 «OHernH—CTaBpOnosb



3HayeHusa IoKas3are-

o W3menenune 1mo-
a1 (B %, uim B Ko-

. Kazares
nenkax c pyoss)
[Toka3zarenu peHTa0ETBLHOCTH
KOIL., |t %
2017r. |2018r. |(rp.3 -|{((3-2)
p.2) |2)
1 2 3 4 5
1. PenTtabenpHOCTD Mpoaax (BEeMHMYMHA MPUOBLIA OT
MpoJiaX B KaxaoMm pyOie Boipyuku). Hopmanwhoe|7,3 41,1 +33,8 |+5,7 paza

3HAUYCHHE JIJIsl JaHHOU oTpaciu: He MeHee 7%.

2. PenrabenbHocts mpomax mo EBIT (BenwmuwmnHa
npuOBUIM OT MPOJIAXK JI0 YIIATHl MPOIEHTOB U HaJo-|5,8 39,6 +33,8 |+6,8 paza
TOB B KQXKJIOM py0Jie BEIPDYUKH).

3. PenTaGesnbHOCTh HPOAAX IO YUCTOM NPHOBLIH
(BemMuYMHA YHCTOW NPUOBUIA B KaXKAOM pyOJie BBI-
pyuxu). HopmanbHoe 3HaueHue sl JaHHOM oTpac-
au: He MeHee 4%.

5,8 39,6 +33,8 |+6,8 paza

3a mocieIHu roji opraHu3alus NoJay4yuia NpuoObUlb, KaK OT MPOJaX, TaK U B LEJIOM OT
(MHAHCOBO-XO3SIICTBEHHOMN N1€ATEIHHOCTH, YTO U OOYCIIOBMIJIO TOJOKUTEIbHBIE 3HAYEHUS BCEX
TpEX MPEJICTaBICHHBIX B Ta0JIMIIE TIOKa3aTeNlel peHTa0eIbHOCTH.

3a mocienHul roJl OpraHu3amus 1no oObIYHBIM BUAAM JI€ATEIHHOCTH MOJIy4nsIa TpUObLIb B
pasmepe 41,1 Komeek ¢ Kaxa0ro pyouist BRIpyUKH OT peanu3anun. K ToMy ke nMeeT MecTo moio-
KUTeNbHAs JUHAMHMKA PEHTA0eIbHOCTH MPOJAX MO CPaBHEHHUIO C JaHHBIM Mokazartenem 3a 2017
rox (+33,8 ko).

[Tokazarenb peHTaO0EeNbHOCTH, PACCUMTAHHBIA KaK OTHOIICHHE MPUOBUIM IO MPOIEHTOB K
ymiate u Hanoroob6noxenus (EBIT) k Beipyuke opranuszamnuu, 3a 2018 rog cocraBun 39,6%. 3to
3HAYUT, YTO B KAKJOM pyOJie BBIPYUKH OpTaHU3alMM coJiepkanock 39,6 Kom. npuObLIM 10 HaJlo-
roo0JI0KeHHUs ¥ MPOLIEHTOB K yIUIaTe.

PeHnTabenbHOCTh HMCMONB30BaHUS BJIOXKEHHOIO B IMPEANPUHUMATENBCKYIO JIEATEIbHOCTh
KalyTasa MpejicTaBleHa B cleayoueil Tadbaure.

Tabmuna 3- JlnHaMuka peHTa0eIbHOCTH KamuTaia

3HayeHue T110-

N3menenue
ITokazarenb peHTabenb-|Ka3aTes, %

nokasarenss  |Pacder nmokasarens
HOCTH 2018

2017 .| (rp.3 - p.2)

1 2 3 4 5
PenrtabenbHOCTD co0- OTHollIEHNE YHCTOM MPUOBUTH K CpeaHeit
CTBEHHOT'O kanurtana|l33,6 |- -133,6 BEeITMYMHE COOCTBEHHOTO KamuTayia. Hop-
(ROE) MalibHOe 3HaueHue: 18% u Ooee.
PentabenbHOCTh  aKTH- OTHoIllIEHNE YKCTOM MPUOBUTH K CpeaHeit
BoB (ROA) 3,6 40,5 [+36,9 CTOMMOCTH akTHBOB. HopmansHOE 3Haue-
HUe JJIs JaHHO# oTpacnu: 9% u Goree.
[Tpubbus Ha 3ameicTBO- OtHomeHne TPUOBUIM O YIUIATHI TPO-
BaHHBIN KauTan|, oo o 1336 nentoB 1 HaoroB (EBIT) x cobctBenHO-
(ROCE) ’ ' My KamuTaly U JOJTOCPOYHBIM 00s3a-
TETBCTBAM.
PentabenbHOCTh TpOU3- OTtHoieHne TpUOBLTH OT MPOAAXK K Cpe.l-
BOJACTBeHHBIX poHA0B (3,3 31,7 |+28,4 HEW CTOMMOCTH OCHOBHBIX CPEICTB M Ma-

TCPUAIbHO-TIPONU3BOJACTBCHHBIX 3aI1aCOB.




[Tockonbky y opranmu3aiuu GakTHUYeCKH OTCYTCTBOBAJI COOCTBEHHBIM KamuTall (B CPEIHEM
COCTaBUJI OTpHIATEIbHYIO BenuduHy: -7000 ThIC. py0. Ha MOCHETHUN ICHb AaHATU3UPYEMOTO TIe-
puoaa u 10 TeIic. py6. o cocrosiHuto Ha 31.12.2017), 3HaueHne mokas3aTensi peHTabeIbHOCTH CO0-
cTBeHHOro kanuTana 3a nepuoyg 01.01-31.12.2018 orcyrcTByer.

PeHTabenpHOCTh aKTHBOB 3a JBa roja CTPEMHUTENIBHO BbIpocia Ha 36,9% u cocraBmia
40,5%.

B cnenyromeli Tabnuiie paccyMTaHbl TOKa3aTesid 000pavynBaeMOCTH psiJia aKTHBOB, Xapak-
TEPU3YIOIIME CKOPOCTh BO3BPATa BIOXKCHHBIX B MPEANPUHUMATEIBCKYIO IEATEIbHOCTh JEHEKHBIX
CPEJIICTB, a TAKXKE MOKa3aTelbh 000pavyuBaeMOCTH KPEIUTOPCKOW 3aJ0/KEHHOCTH MPU pacueTax C
MOCTaBUIMKAMH U MOJPSAYUKAMHU.

Tabmuua 4 - Pacyer mmokasareseil 1eJ10BOM aKTUBHOCTH

3HaueHue B K -
JHAX 03hd. Kospob. 3MEHCHUE,
[TokazaTenr 000pauynBaeMoCTH 2017 2018 1 ITH.
2017 2018 r. “|(rp.3 - 1p.2)
I. T.
1 2 3 4 5 6
O6opaunBaeMoOCTbh 0OOPOTHBIX CPEJICTB
(oTHOIIEHUE CpeAHEH BeTMIMHBI O0OPOTHBIX akTH- (455 278 (0,8 1,3 -177

BOB K CpEIHEHEBHOW BBIPYUKE

O06opaunBaeMOCTh 3aacoB
(oTHOMICHUE CpeTHEH CTOMMOCTH 3aIacoB K 345 1253 |1,05 1,44 -92
CpeAHETHEBHOM ce0eCTOMMOCTH. )

O6opaunBaeMoCTh IEOMTOPCKOM 3aI0JDKEHHOCTH
(OTHOIIECHHUE CpeIHEH BeIMYUHBI 1e0uTopckoii 3a- (139 |106 (2,62 3,44 -33
JOJDKCHHOCTH K CPETHETHEBHOM BBIPYUKE.)

O6opaunBaeMoCTh KpeIUTOPCKOH 3a/10JKEHHOCTH
(oTHOIIEHUE cpenHel BeMMYMHBI KpenuTopekon 3a- (321|211 (1,14 (1,73  |-110
JIOJDKEHHOCTH K CpeJIHEIHEBHOW BBIpYUKe)

O0opaurBaeMOCTh aKTHBOB
(OTHOIIEHUE CPEAHEH CTOMMOCTH aKTHBOB K 591 (358 0,62 1,02 -233
CPEIHETHEBHOM BBIPYUKE

O60paunBaeMOCTh COOCTBEHHOT'O KanuTaia
(oTHOIIEHNE cpetHel BETMYNHBI COOCTBEHHOTO Ka- |8 — 451 |- -8
nyUTana K CpeTHeTHEBHOW BBIPYUKeE)

JlanHble 00 000payMBaeMOCTH aKTHBOB B CPEJIHEM 3a BECh paccMaTpUBAEMbIH MEPHO]
CBUJIETENBCTBYIOT O TOM, UTO OpraHU3alus MI0JIy4acT BbIPYUKY, PABHYIO CyMMeE BCEX UMEIOIIMUXCS
aKTUBOB 3a 591 KaneHaapHbIi 1CHb.

[Tpu sToM B cpeaneM TpeOyercst 345 nHel, 4TOObI PacXoabl OPraHU3ALUN MO OOBIYHBIM
BHJIaM  JIE€ATEIBbHOCTH COCTABWJIM  BEJIIMYMHY CPEJHEroJI0BOIO  OCTaTKa MaTepHalbHO-
IIPOU3BOJICTBEHHBIX 3aI1aCOB.

3amanue 1. [Io onvcaHuIo M OTYETHOCTH U3 OTKPBITBIX UCTOYHHUKOB IPOBECTU aHAJIMU3 pe-
3yJIbTAaTOB ACATEIBHOCTH OPraHU3aLUU.




IIpakTuyeckasi moAroToBka 6. @uHaHCHI opraHu3anuii (aHaan3 GUHAHCOBOTO COCTOSIHUS)

AJITOPUTM BBINIOJTHEHUS PA0OTHI

[TpoBenem oneHKy MHAHCOBOI'O COCTOSTHUS opranu3anuu. Jlanee B TaliuIle pacCUUTaHBI
nokasarenu puaancoBoit ycroiunBoctd OO0 «OHernH—CTaBpOIOb) 110 BEIUYUHE H3JIHIIKA
(HemocraTka) COOCTBEHHBIX OOOPOTHBIX CPEJICTB.
Tabnuma 1 - Ouenka puHAHCOBOW YCTOWYMBOCTH IO BETMYUHE U3ITHUIIKA/HEIOCTaTKA COOCTBEH-
HBIX 00OPOTHBIX CPEICTB

IToxa3zarens co0-
CTBEHHBIX 000POT-
HBIX CPEJICTB
(COC)

3HadyeHne oKa3aTels

W3numek (HemocTaTok)™

Ha HA4YaJIO aHAJIN-
3UpyEMOro Nepu-
ona (31.12.2016)

Ha KOHEL aHaJIn-
3UpyEMOro Nepu-
oma (31.12.2018)

Ha
31.12.2016

Ha
31.12.2017

Ha
31.12.2018

1

2

3

COC1 (paccuntan
0e3 ydera J0JIro-
CPOYHBIX H KPaTKO-
CPOYHBIX ITACCH-
BOB)

-4868

-13778

-13932

-13725

-22964

COC2 (paccunran
C Y4E€TOM J0JIT0-
CPOYHBIX [TACCUBOB;
(baKTHUECKU paBeH
YUCTOMY 000pOT-

-4868

-13778

-13932

-13725

-22964

HOMY KaltuTaity,
Net Working

Capital)

JOJITOCPOYHBIX
MaCCUBOB, TaK U
KpaTKOCPOYHOU

KpeauTaM U 3ai-
Mam)

COC3 (paccuutan-
HBIC C YUETOM KaK

3a0JDKCHHOCTH 110

3460

3110

-5604

-5083 -6076

[Tockonpky 1o cocrosiuuto Ha 31.12.2018 nabmrogaeTcst HEIOCTATOK COOCTBEHHBIX 000-
POTHBIX CPEJICTB, pACCYMTAHHBIX MO BCEM TPEM BapuaHTaM, (PMHAHCOBOE MOJIOKEHHUE OpTaHHu3a-
WU TI0 JJAHHOMY MPU3HAKY MOXKHO XapaKTepHU30BaTh Kak HEYIOBICTBOPUTEIbHOE. bosee Toro,
BCE TPU MOKAa3aTeNsl MOKPHITUS COOCTBEHHBIMH OOOPOTHBIMU CPEJICTBAMU 3aIIaCOB 32 AHATU3UPY-
€MBIHI nepruoa yxXyauujin CBOU 3HAYCHUS.

Jlanee mpoBeaieM aHaIN3 JTMKBUIHOCTH OPTaHU3AINH, KaK HEOTHEMIIEMOU COCTABIISIONIEH

3(PEeKTUBHOTO XO3SIMUCTBOBAHUSI.

Tabnuua 2 - Ananu3 Ko3QpPHUIHEHTOB JIUKBUIHOCTH

3HayeHue MoKa3aTelIst H3mMmeneHue
ITokazarens JIMK- Pacuer, pekoMeH10BaH-
BHIHOCTH 31.12.2016(31.12.2017|31.12.2018| 4 o |Hoe 3HaueHue
e e e (rp.4 -1p.2)
1 2 3 4 5 6
Koadpurment 0,74 0,83 0,61 -0,13 OTHOIIIEHUE TeKYITUX
TeKymei (00- aKTHUBOB K KpaTKOCPO4-




IICH ) TUKBUIHO- HBIM 00513aTCILCTBAM.

CTH HopmMmanbHoe 3HaYeHHE:
HE MeHee 2.

Koaddurment <0,00 <0,00 0,06 +0,06 OTHOLIIEHNE JIEHEKHBIX

a0COJIFOTHOM CPEJICTB ¥ MX YKBHUBAJICH-

JIMKBHIHOCTH TOB K KPAaTKOCPOYHBIM
00513aTeNILCTBAM.
HopmanbHoe 3HaueHue:
He MeHee 0,2.

Ha 31.12.2018 xo3ddunment rekyiiei (0011eil) TMKBUIHOCTH HE YKIAABIBACTCS B HOPMY
(0,61 mpoTuB HOpMaTHBHOTO 3HaYeHUs 2). [Ipy ’TOM HyKHO 0OpaTUTh BHUMaHHE HAa NMEBIIICE
MECTO 32 BECh aHAJTM3UPYEMBIil IEPHO HEraTUBHOE H3MEHEHUE — KO3 PHUIUEHT TEKYIIEH JTHK-
BuaHOCTH cHm3wics Ha -0,13.

[Tpu HOp™Me 0,2 3HaYcHHE KOdduUIMeHTa a0COMOTHOM TuKBHIHOCTH cocTtaBmiio 0,06. [Tpu
3TOM CJIelyeT OTMETUTD, YTO 3a JiBa roja koadgduiueHt Boipoc Ha 0,06.

Jlnsa nanpHeWIero aHanu3a NpoBeeM OLEeHKY BeposiTHocTU OaHkpoTcTBa OO0 «OHernu—
CraBporonby, Ipy TOM BOCIIOIB3YyeMCsI IBYMSI METOJJUKAMU K OMPEIENICHUIO TOTeHIIUaIbHON
HECTIOCOOHOCTH (DYHKIIMOHHUPOBAHUS BBUY OOJBIIHX JIOJITOB!

orieHka AnbTMaHa (Z-cueT) — JaHHBIN MeTo HauboJee MOnyIsIpHbIA IpU MPOBEICHUH Ta-
KOI'0 pojia UCCIIeI0BaHUM U 3apeKoMeH10Ball ce0s B Poccuu, kak AeiCTBEHHBIN MHCTPYMEHT;

monenb Taddrnepa — MoaubUIIMPOBAHHBINM BapUAHT MPEABLAYIIECH OI[EHKU C YY€TOM MpO-
BEJICHHBIX MCCIICIOBAHUN.

B kauecTBe 0JJHOTO U3 BapUaHTOB OIEHKU BEPOATHOCTU OAaHKPOTCTBA OPTaHU3ALIUN HUXKE
paccumTaH, Kak Mbl yke ykaspiBasi Z-cueT AnbtMana (11t OO0 «Onerua—CTaBponosiby B3siTa
4-paxTOpHAs MOJEIb JUIsl YACTHBIX HEITPOU3BOJICTBEHHBIX KOMIIAHUMN):

Z-cyet = 6,56T1 +3,26T2 + 6,72T3 + 1,05T4
Tabnuua 3- Pacuyer Z-cuet AnbrMana uit OO0 «OHeruH—CTaBporosiby

3HayeHue Ha [Ipoussenenue
Koag-t|Pacuer 31.12.2018 MHoxuTens (rp. 3 x p. 4)
1 2 3 4 5)
T1 OTHoueHue 000pOTHOTO KanuTaia K -0.49 6.56 322
BEJIMYMHE BCEX aKTUBOB
T2 OTHolIeHNe HepacpeIesIeHHOM pu- .0.25 3,26 081
ObUIN K BEJIMYMHE BCEX aKTHBOB
T3 Otnomenne EBIT k BenuunHe Bcex 0,33 6,72 2,22
aKTHBOB
T4 OTHo1IeHre cOOCTBEHHOT0 KanuTala K 0 1,05 0
3aeMHOMY
Z-cueT AnpT™MaHa: -1,81

[Ipenmonaraemast BEpOSITHOCTh OAHKPOTCTBA B 3aBUCHMOCTH OT 3HAYEHUS Z-cueTa AJbT-
MaHa COCTaBJISIET:

1.1 u MeHee — BbICOKasi BEpOSITHOCTh OAaHKPOTCTBA;

ot 1.1 10 2.6 — cpenHss BEPOSTHOCTh OAaHKPOTCTBA;

oT 2.6 ¥ BbILIE — HU3KAasi BEPOSITHOCTh OAHKPOTCTBA.

g OO0 «Onernn—CTaBpoI10Jib» 3HaUeHUE Z-cueTa 1o cocTostuuio Ha 31.12.2018 co-
ctaBuio -1,81. 310 03Ha"aeT, 4YTO CyIIECTBYET BEPOATHOCTh OaHKpoTcTBa OO0 «OHEernH—
CraBponoib». OHaKo cieayeT oOpaTUTh BHUMaHKE Ha TO, UTO MOJyYeHHbIE HA OCHOBE Z-cyeTa



AnpTMaHa BBIBOJIBI HEJIB3sI IPU3HATH O€30rOBOPOYHO TOCTOBEPHBIMH — HA HUX BIIHSIOT Pa3Iny-
HbIE (DAKTOPHI, B TOM YHUCIIC SKOHOMUYECKHUE YCIOBUS TOW CTPAHBI, T PadoTaeT OpraHu3alHs.

Jpyrasi MoJieib IPOrHo3a OAaHKPOTCTBA MpeIoKeHa OpuTaHCKUME yueHbiMu P. Tadduie-
poMm u I'. Tumoy. Monens Taddiiepa 6puta pazpaboTana o pe3ynbTaTaM TECTUPOBAHUS MOJACITH
AnpTMana B 6oJiee TIO3HUI IEPHOJT M BKIIIOYACT YeThIpe (hakTopa.

Z =0,53X1+0,13X2 + 0,18X3 + 0,16X4
Tabnuma 4 - Ouenka 6ankporctsa o Mmojaenu Tadduiepa st OO0 «OHernH—CTaBpOMIOIH)

3HadeHue Ha [Ipoussenenue

Koa¢-r|{Pacuer 31.12.2018 MHOXHTENb (tp. 3 x Ip. 4)
1 2 3 4 5
X1 [Tpu6sTE OT Mpoaax/ Kparkocpou- 0,27 0,53 0,15

HbIC 00sI3aTEIIbCTBA
X2 O6opotuabie aktuBbl/ Ob6s3aTenbera |0,61 0,13 0,08
X3 Kpartkocpounbie o0s3aTenbcTBa / 1,25 0,18 0,22

AKTUBBI
X4 Bripyuka / AKTUBEI 0,83 0,16 0,13
Hroro Z-cuet Taddraepa: 0,58

BepostHocTh 6aHKpoTCcTBa 110 Mojaenu Taddiepa:

Z 6onbie 0,3 — BepoATHOCTb OAHKPOTCTBA HU3KAS;

Z menbine 0,2 — BepoATHOCTh OAHKPOTCTBA BBICOKAS.

[TockonbKy B JaHHOM Cllydae 3HaYeHHE UTOrOBOro koaddumuenta cocrasmio 0,58, Bepo-
STHOCTh OQHKPOTCTBA MOXKHO CUMTATh HU3KOM.

[Tokazarenu purancoBoro monoxeruss OO0 «OHernH—CTaBpOIIONbY, HMCIOIIHE OTPHUIIA-
TeJIbHbIC 3HAYCHHUS:

K03 UIIMEHT a0COMIOTHOM JIMKBUIHOCTH HUXKE MPUHATON HOPMBI;

YMEHbIIEHNE COOCTBEHHOI0 KaluTaljla OpraHu3alui OpraHu3alyu, Ipx TOM YTO, aKTUBbI
000 «Onerua—CraBponoib» yBenuuuiauch Ha 9392 tric. py06. (Ha 50,3%);

HE cO0JII01aeTCsl HOPMAJIbHOE COOTHOIIEHNE aKTUBOB 110 CTENEHH JIMKBUAHOCTU U 00s13a-
TEJBCTB TI0 CPOKY MOTAIICHHS.

[Tokazarenu punancooro nonoxeHuss OO0 «OHernH—CTaBpONOIb, HUMEIOIINE KPUTH-
YeCKHe 3HAYCHUSI:

3HAYUTEIbHO HUYKE HOPMATUBHOT'O 3HAUEHHs KOAPPHUIMEHT TeKyIel (00miei) TNKBUIHO-
CTH;

CYLIECTBEHHO HI)K€ HOPMAaTUBHOIO 3HAYEeHUS KO3 (PUIIMEHT aOCOIIOTHON JIMKBUIHOCTH;

KPUTHYECKOE TTOJI0KEHHUE 110 BETMYNHE COOCTBEHHBIX 00OPOTHBIX CPEJICTB.

3ananue 1. Ilo onMcaHuIo U OTYETHOCTH U3 OTKPBHITHIX HUCTOYHUKOB MPOBECTH aHAIU3 (u-
HAHCOBOT'O COCTOSIHUSI OPTaHU3aAIIH.



IIpakTuyeckasi moaroroBka /. CucremMa cCTpaxoBaHus

AJITOPUTM BBINIOJIHEHUS Pa0OThHI

Cmpaxoeoil mapug) — 3TO CTaBKa CTPaxOBOT0 B3HOCA C €IUHHIIBI CTPAXOBOH CYyMMBI MU
o0bekTa crpaxoBaHus. OOBIYHO 3a €AMHUILY CTPAXOBOM cyMMbI ipuHUMaeTcst 100 pyOuteid.

CrpaxoBoil Tapu] YacTo yKa3blBalOT B OTHOCHUTEIBHOM BBIPQKEHUHU, KAaK IMPOLEHT OT
CTPaxOBON CYMMBI.

[To oOs3aTenbHBIM BUAAM CTpaxoBaHHs Tapu( yCTaHABIMBACTCS 3aKOHOM, a MO J00po-
BOJIbHBIM BUJAM — PACCYUTHIBACTCS] CTPAXOBIIUKOM.

CrpaxoBoil Tapud sBiIsSETCS OCHOBOW M Ui (OPMHPOBAHUS CTpaxoBoro (oHma, u s
OTpe/ieNICHUs] CTPAXOBOI'0 B3HOCA WIIU IIPEMUHU.

Cmpaxoeas npemus (CI1) — nnata cTpaxoBaTelis 3a CTPaXOBYIO YCIYTY.

CII = (cmpaxoeoti mapug x cmpaxosas cymma) / 100.

Tapughnas cmaska, Komopas nexcum 6 OCHO8e CMPAX0B80Ll NPeMUU, HA3bl8AEMCs OPYMmMo-
cmasekotl (T8). Ona cocmoum uz nemmocmasxu (Tn) u naepysxu (Fabc): Te = Tn + Fabc.

Hemmo-cmaska npenHasHadeHa i (pOpPMHUPOBAHUS CTPAaXxoBOro (OHAA, IS TEKYIIUX
BBITUIAT U CO3/IaHUS CTPAXOBBIX PE3EPBOB sl Oy AYIIMX OTIOKEHHBIX BBIIJIAT.

Haepysxa obecrieqnBaeT MOCTYIUICHUE CPENICTB JIJIS TIOKPBITHS PACXO0JI0B:

a — Ha BejieHue nena; b — Ha popMupoBanue GoHIA TPETYNPETUTEIBHBIX MEPOTIPHUSTHIL; C
— Tapu(Has WK [IJIaHOBask IPUObLIb.

OcHoBOM pacyeTa TapuPHBIX CTABOK SBJISFOTCS JAHHBIC CTPAXOBOW CTATHCTUKH.
B nau6osee 00001IEHHOM BUJIE CHIPAXO8YI0 CIMAMUCUKY MOKHO CBECTH K aHAIIU3y Clie-
TYOUIHX a0COIOTHBIX MOKA3aTeIIeH:

. YHCII0 0OBEKTOB CTpaxoBaHus — N,

. YHCII0 IOCTPAJABIINX O0BEKTOB OT CTPAXOBOIO Cilydas — M,

. YHCIIO CTPaXOBBIX COOBITUH — €;

. cCyMMa cOOpaHHBIX CTPaxOBBIX B3HOCOB (Tipemuii) — P;

. CyMMa CTpaxoBbIX BbIIIatT — B;

. CTpaxoBasi CyMMa 10 BCEM 00BbEKTaM CTPaxOBaHUs — SN;

. CTpaxoBasl CyMMa, NMPUXOJAIIAsACS Ha MOBPEXKICHHbIE OOBEKTHI CTPaXOBOM COBOKYITHOCTH
- Sm.

Ha ocHoBe 3THX a0COMIOTHBIX MOKa3aTenel ONpeesstoTCs pacyemmusie (OMHOCUmenvHbie)
noKazamenu cmpaxoou CmamucmuKu:

1. Jost mocTpaiaBmIUX 0OBEKTOB UM BEPOATHOCTh HACTYIUIEHHUS CTpaxoBoro ciryyas: P(4)
=m/n.
2. Cpennsist cTpaxoBasi CyMMa Ha OJJUH OOBEKT CTpaxOBaHUS:
Sn=Sn/n.
3. CpenHsist crpaxoBasi BeIIJIaTa Ha OJIMH MTOCTPAAABIINN OOBEKT:
Bm= B/m.

4. Tsoxects ymep6a: Kty = Bn /Py
5. YOBITOYHOCTB CTPaxoBoii cyMMbI: = B/Sy x 100 u nmpyrue mokasarenu.

IIpumep 1.

Paccumnraiite OTHOCHTCIBHEIC ITOKA3aTSIIH 10 CTanOBOI\/'I KOMIIaHUH «X» ucxoasa mu3 Cie-
AYHOIINUX a0COJIFOTHBIX TTOKa3aTelIeH:

. YHCIIO 3aCTPAaXOBaHHBIX 00BekTOB — 2100;
. YHCII0 NOCTPaAaBIINX 00bEKTOB — 104;
. CTpaxoBasi CyMMa BCEX 3aCTPaxOBaHHBIX 00BEKTOB — 3150 MutH pyoeii;

. CyMMa CTPaxoBbIX BbIIIAT — 42,64 MiH pyOsieit.



Pemenue.
1/ BeposITHOCTD HAaCTYIUICHUS CTPaxoBOTo ciyvast: P(A) = m/n = = 104/2100 = 0,05.
2. Cpennsisi cTpaxoBasi CyMMa Ha OJJUH OOBEKT CTPaXOBaHUSI:

Sn= S /n = 3150/2100 = 1.5 aan py6neti.
3. Cpe,I[HHH CTpaxoBasd BbIIJIaTa HA OJJUH HOCTpaI[aBI_HI/Iﬁ 06’BeKTZ

Bn= B/m = 42,64/104 = 0,41 yuun py6ueii.
4. Twxects ymep6a: Kry = Bn/Sy = 0,41/1,5 = 0,273.
5. YOBITOYHOCTD CTpaxoBoii cymMMmbl: = B/Sn = 42,64 /3150 x x 100 = 1,35.

Pacuem mapm[mbtx CMABOK NO pUCKo6bim suoam cmpaxoeanun

JUis IpakTUYeCKUX pacyeToB CTPAXOBbIe KOMIAHUU UCIOJIB3YIOT METOJMKHU, pa3paboTaH-
HbIE TOCYJapCTBEHHOM Ci1y>k00i1 cTpaxoBoro Haa3opa. YToObl MOHATH SKOHOMHUYECKYIO CYIIHOCTb
Tapu(HOM CTaBKH, JOCTATOUHO PACCMOTPETh OJIHY U3 METOJUK pacueTa B YIPOIIEHHOM BapHaHTE
[4, c. 107].

Pacuer crpaxoBoro tapuda HauumHaAeTCs C ONpENENIEeHUs HETTOCTaBKU, IOCKOJBbKY OHa
IJIaBHBII KOMIIOHEHT OpYTTO-CTaBKU. B HEKOTOPBIX BUJAX CTPaxOBaHMsI 10JI1 HETTO-CTaBKU (1h)
noxonut 10 90 % OpyTTo-cTaBKH.

OcHoOBO# pacyeTa HETTO-CTaBKH SIBJISIETCS BEPOSTHOCTh HACTYIUIEHUS CTPAXOBOI'O Cyyas.
dopmyiia 171 pacueTa HeTTO-CTaBKHU:

Tn = P(4) x*ry x 100,

rne P(A) — BEepOsSTHOCTb HACTYIUIEHUs CTpaxoBoro ciydas;Kry — ko3 puueHT TsokecTH
ymrep6a; 100 — equHMIIA CTPAXOBOW CYMMBEI.

[ToncraBuM B popMyiTy HETTO-CTABKH 3HAUEHHS COCTABIISIFOIUX JIEMEHTOB U MOJIyYUM:

T"=""x By /Sy x 100 = B/ Sy 100

Hannas ¢popMyia BeIpakaeT mokazareiab yorITouHocTH co 100 pyOielt cTpaxoBoOil CyMMBI:
q = B/Sn x100

[Mocne pacyera HETTO-CTABKM aKTyapuil ompejaenseT BenuunHy Harpysku (Fabc). Dro —
MOJIBIDKHASL 4acTh Tapuda, u KECTKUX METOIUK [T e€ pacueTa HeT. Harpyska paccunThiBaeTcs B
MPOIIEHTaX WK JOJIAX K OpyTTOo-cTaBke (78) u xonednercs B npeaenax oT 10 % mo 40 % ot eé
BEJIMYUHBI.

B pesynbrare dhopmyna mist pacuera OpyTTO-CTaBKU nipumet Buna: 76 = Tn + Fabc = Tn +
Te x Fabc, Te = Tn/(1 — Fabc).

Ecnu nomns Harpy3ku BeIpakaeTcs B IMPOLIEHTaX K OpyTTO-CTaBKe,

100-TNTo cooTHOIIEHNE HpFHMET BT Tp =

100- Fabc

Ipumep 2.

CTpaxoBIIMK TPOBOANT CTPAXOBAHKE OT HECUACTHBIX CIIy4aeB. BeposSTHOCTh HACTYIIIICHUS
ctpaxoBoro ciydas — 0,05. Cpennsis ctpaxoBas cymma — 80 Teic. pybneir. CpeaHee cTpaxoBoe
Bo3MenieHue — 30 TeICc. pyOeil.

Omnpenenure TapuHYO CTaBKY, €CITU JIOJIS HAarpy3KH B TapuQHOU cTaBke — 24 %.

Pemienue.
1. Omnpenensiem HeTTo-cTaBKy: Tn = P(4) xKry x 100 = 0,05 %
x 30/80 x 100 =1,875



2. Omnpenensiem 6pyrTo-cTaBky: 76 =100 % Tn/(100 — Fabc) = = 100 x 1,875/(100 —
24) = 2,47

IIpakTnyeckoe 3ajanue

3anaua 1. McxoaHble JaHHBIE 10 CTPAXOBAHUIO JIOMAILITHETO UMYIIECTBA!
» BeposiTHOCTB HacTymieHus crpaxoBoro ciaydas — 0,04
» Cpennsst crpaxoBas cymma — 120 TeIc. pyOIeit
» Cpennee cTpaxoBoe BO3MeIIeHHE — 58 ThIC. pyOsieit * Jlons Harpy3ku B cTpykType Tapuda — 28 %
Paccuumaiime:
a) HeTTo-cTaBKy Ha 100 pyOmeli cTpaxoBoil CyMMBI;
0) 6pyrTo-cTaBky Ha 100 pyOeii cTpaxoBOW CyMMBI;
B) CTPaxoOBOil B3HOC CTpaxoBaTelis MIPH YCIOBUH, UTO CTPaxoBast
cymma paBHa 100 Tbic. pyOieit.
3agaua 2. Mcxonueie JaHHBIE IO JOTOBOPaM MMYIIIECTBEHHOTO CTPAXOBaHMUS:
* BeposiTHOCTD HacTymuieHust ctpaxoBoro ciy4das — 0,02
* Cpennsas crpaxoBas cymMma — 300 ToIc. pyOreit
» Cpennee ctpaxoBoe Bo3Mmelienue — 100 Toic. pyoneit
* Jlonst Harpy3ku B cTpykType Tapuda — 20 % Paccuumaiime:
a) HeTTo-cTtaBKy Ha 100 pyOieii cTpaxoBoil CyMMBI;
0) 6pyTTO-cTaBky Ha 100 pybmneit cTpaxoBoil CyMMBI;
B) CTPaxOBOI B3HOC CTPaxoBaTeJIsl MPH YCIOBHH, YTO CTPAXOBas
cymma paBHa 200 Tbic. pyOIeit.

3anaua 3. Onpenenure HeTTO-cTaBKY Ha 100 py0uieit cTpaxoBOi CyMMBI.

Haunnbie aiisa pacuera: B oosactu u3 2000 ThICSY 3aCTpaxOBaHHBIX JOMOB OT TOXKapa CTpa-
narotT 20. CpeqHsisi cyMMa CTPaxoBOTO BO3MEILEHHs Ha OJIMH J0roBop crpaxoBaHus 20 Teic. pyO-
neil. CpeqHsis cTpaxoBas CymMMa Ha OJIMH A0roBop crpaxoBaHus 100 Teic. pyOieit.

3agaua 4. PaccuuraiiTe HETTO- U OPYTTO-CTaBKU IO JOTOBOpaM CTPaxOBaHMs TPAHCIIOPT-
HBIX CPEJICTB UCXOJS U3 CIEYIOIUX JaHHbIX:
* BeposTHOCTh HacTyIuIeHusI cTpaxoBoro ciydas — 0,04
* Cpennsist crpaxoBas cymma — 120 TbIc. pyOuieit
» CpenHee cTpaxoBoe Bo3MeIlleHue — 65 ThIc. pyoOiiei
+ Jlons Harpy3ku B cTpykrype Tapuda — 20 %

3agaua 5. CTpaxoBUIMK TMPOBOAUT CTPAaXxOBaHHWE OT HECUACTHBIX CllydaeB. BeposTHOCTH
HacTyruieHus: crpaxoBoro ciydas — 0,05. Cpenusis ctpaxoBas cymma — 30 Teic. pyOneit. Cpennee
cTpaxoBoe Bo3MeleHue — 10 Toic. pyOuieit.

Omnpenenure TapuHYIO CTaBKY, €CITU JIOJISI Harpy3Kku B TapudHoii ctaBke — 30 %.



IIpakTHyeckasi moAroroBka 8. UmyiecrBeHHOe CTPaXoBaHUe
AJITOPUTM BBINIOJIHEHUS Pa0OThHI

CyTb KOHIIENIIMH BO3MEIEHUS yiiepda COCTOUT B TOM, YTOOBI BOCCTAHOBUTH IPEKHEE Ma-
TEpUAIbHOE TOJIOKEHUE CTPAaXoBaTeNsl Mmocie yObITKa, KaK eclii Obl CTPaxoBOM CiIydail HE HACTY-
nai Booo6ure. Pazmep yiiepOa onpezaensercs Ha OCHOBE aKTa O CTPaXOBOM ClIy4ae, COCTaBIEHHOTO
CTPaxXOBIIMKOM WJIHM YIOJHOMOYEHHBIMU MM JIULIOM C y4acTHeM cTpaxoBaTens. O0mas gpopmyna
pacuéra yep0a UMeeT BU/I:

V=8§-Uu+~P-0,

rae V — cymma ymep6a; SS — cTpaxoBas CTOUMOCTh UMYIIecTBa; M — cymMMma u3Hoca; P —
pacxo/pl 10 CHACEHUIO U MPHUBEICHUIO UMYIIECTBA B MOPAIOK; O — CTOUMOCTh OCTATKOB UMYIIIE-
CTBa, MPUTOAHOIO U1 JaIbHEHIIIET0 UCTIOIb30BaHUs (10 OCTATOYHONH CTOMMOCTH).

[Tpu cTpaxoBaHUM UMYIIECTBA BAKHO MPABUIBHO OLIEHUTH €T0 CTOMMOCTb, OT 3TOTO 3aBH-
CHUT U MOJHOTA BO3MelleHHs yiepoa. CTOMMOCTh UMYIIECTBA, ONpPEIeICHHAs s el cTpaxo-
BaHUs, HA3bIBACTCSI CMPAX0B0U OYEeHKOU, U cmpaxoeou cmoumocmoio. Kak npasuno, cmpaxo-
8as CMoOUMOCmb — 3TO JEHUCTBUTENbHAS, (paKTHUeCKass CTOUMOCTh 0ObEKTa Ha MOMEHT CTPaxoBa-
HUSL.

CyMMa, OKOHYATEIbHO ONpEeNIeHHas Ui LieJiell cTpaXxOoBaHUs, HA3bIBACTCA CIMPAX0B01
cymmoti. OHa omnpeneNsieT Mepy OTBETCTBEHHOCTH CTPaxOBIIUKa mepes cTpaxoBarenem. CTtpaxo-
Basg CyMMa MOXET COBIIAJIaTh CO CTPAXOBO OLIEHKOW MMYIIIECTBA, a MOXET OBITh HIKE € (HO He
Huxe 50 % cTpaxoBOM CTOMMOCTH), HO OHA HE MOKET OBbITh BBIILIE€ CTPAXOBOW CTOMMOCTH UMYIIIE-
CTBa.

Ipumep 1.

B pesynbrare moxapa cropeio HOBOE AEPEBSHHOE 3[aHHE, 3aCTPAXOBAHHOE HA ITOJIHYIO
croumocTb. CTpaxoBas cymma 1o aoroopy — 300 Teic. pyOiieil., CTOUMOCTb HEHOBPEKIECHHOTO
¢dynnamenta — 30 Toic. pyOneii. CTouMOCTh OpeBEH U JOCOK, TOJIHBIX Ha JIpOBa, — 5 ThIC. pyOIIeH,
3aTparhl Ha NPUBEJCHNE OCTATKOB B MOPSIOK U BBIBO3 Mycopa — 1000 py6ueit. Onpenenure pas-
MCP CTPAXOBOT'O BOSMCHICHHA, KOTOPOC CTPaxoBass KOMITIaHUA 00s3aHa BLITUIATUTH CTPaxoBaTCIItO.

Peurenmne.
Y=SS-HU+ P—-0=300000 + 1000 — (30000 + 5000) = 266000 py6.

Cucmempt cmpaxoeoﬁ omeemcmeennocmu cmpaxoseuiuKka npu HenoiHom cmpaxoea-
HUu

ITpu HenmoJHOM CcTpaxOBaHUU MMYIIECTBA IPUMEHSIOTCS IBE OCHOBHBIE CUCTEMBI CTPaxo-
BOT0 00€ecCrieueHns WIH OTBETCTBEHHOCTH CTPaXOBIIMKA!

1. Cucmema nponopyuonanvroti omgeemcmeennocmu. CyTb 3TOH CUCTEMBI B TOM, UTO
CTpaxoBO€ BO3MelIeHHe (B) cocTaBiseT TaKylo 4acTb CyMMBbI YObITKa ( V), Kakyto cTpaxoBasi CyM-
Ma (SN) COCTaBIISIET 1O OTHOIICHHUIO K CTPAaXOBOU CTOMMOCTH (SS).

2. Cucmema 6o3mewjenus no npuHyuny nepeo2o pucka. JlaHHas cucTtema JOIyCKaerT,
YTO BO3MEIIEHHE MOXKET OBITh PAaBHO YOBITKY, €CJIM YOBITOK HE MPEBBIIIACT CTPAXOBYIO CYMMY.
«IlepBbIif puck» — yiepd B mpeaenax CTpaxoBOM CyMMbl, KOMIEHCHUPYETCS MOJTHOCThIO. Y1epo
CBEpX CTPAaXOBOIl CyMMBbI («BTOPOIl pHUCK») HE BO3MEIIAETCs BOOOIIE.

IIpumep 2.

ABTOMOOMIE cTonMocThi0 500 ThIC. pyOieit 3acTpaxoBan Ha 300 Teic. Onpenenute pasmep
CTPAaXOBOT'O BO3MEILICHHS B PE3YyJIbTATE aBAPUHU, €CIIU U3BECTHO, YTO:

Bapuant 1. /loroBopoM cTpaxoBaHHUsl MPEAYCMOTpPEHA CUCTEMa MPONOPLIUOHAIBHOU OT-
BeTCTBeHHOCTH. Y1iepo coctaBui 150 Tric. pyo.



Bapuant 2. OTBETCTBEHHOCTh OMpPEACIACTCS MO CUCTeME IMepBOro pucka. Ymepo — 350
TBIC. pyO.

Penrenmne.

Bapwuanr 1:
B/YV = SNISS; B =V x Syl SS =150 x 300/500 = 90 ThIC. pYO.

Bapuanr 2:
Bo3menienue paBHo yiiepOy B mpesenax cTpaxoBoid CyMMBI (TIEpBBIA puck) u paBHO — 300

TBIC. pyO.

Onpeodenenue cmpaxo6020 603meuseHus nPU 080UHOM CHPAXOBAHUN

Ha IIPpAaKTHUKE ,Z[BOﬁHOC CTpaxOBaHUC UMECT MCCTO, KOT'lda OUH 00BEKT 3aCTpaxoBaH IIPO-
TUB OAHOT'O M TOI'0 XK€ PUCKA B OJIMH M TOT K€ MEPHUOA BPEMCHH B HCCKOJIBKUX CTPAXOBbIX KOMIIA-
HUAX U CTPAXOBBIC CYMMBI, BMCCTC B3AThIC, IIPEBOCXOIAAT €TI0 CTPAaXOBYHO CTOUMOCTD. B stom ClIy-
gac y6I)ITKI/I OINTAYMBAIOTCS KAXKIBIM CTPAXOBIIMKOM HNPONOPHHUOHAIBHO CTPAXOBBIM CYMMaM.

IIpumep 3.

Himy1iecTBO MpennpusaTisi CTOMMOCTBIO 12 MITH pyOiield 3acTpaxoBaHO Ha OJMH I'OJl Y JIBYX
CTPaxXOBIIMKOB OT OJIHOTO M TOTO K€ PHCKA. Y MEPBOTO CTPaXOBIIUKA — HA CyMMY 8 MIIH pyOei,
y BTOPOTO — HAa CYMMY 6 MJIH pyOJieil (IBoiHOE cTpaxoBaHue). YiepO Mo CTpaxoBOMY CIIydaro —
9,5 muH pybneit. OnpenenuTe, B KaKOM pa3Mepe BO3MECTHT yIIepd CTpaxoBaTelo Kaxaas CTpa-
XOBasi KOMITaHUSI.

Pemenue.

OmnpenernsieM CTpaxoBO€ BO3MEIICHHUE!

ctpaxoBiukoM Ne 1 — B = 8/(8 + 6) x 9,5 = 5,43 miH py0. crpaxoBuukom Ne 2 — B = 6/(8
+6) x 9,5 =4,07 muH pyo0.

@panwuza u eé 6uovl

B psjge ciiydaeB B IoroBopax UMYIIECTBEHHOTO CTPAaXxOBAaHUS OroBapuBaeTcCs (ppaHIm3a
(ycnoBHas uian 0e3ycioBHas).

@panwuza — 3TO 4acTh yOBITKA CTPAXOBaTEIs, HE TIOJIEKAIIast BO3MEIICHUIO CTPaXOBIIIH-
KoM. J[oroBop MMyIIIECTBEHHOTO CTpaxoBaHUs ¢ (PAHIIU30il O3HAYAET, YTO YOBITKH, HE IOCTUT-
1M OTIPEIEIIEHHOTO YPOBHS, OCTAIOTCS HA PUCKE CTPAXOBATENS U HE MOJIIEkKAT BO3MEIIECHHIO.

BHecenue B TOroBOp MMYIIECTBEHHOTO CTPaxOBaHUS (DpaHIIMU3bI UMEET IENbI0 0CBOOO-
JUTH CTPAXOBITUKA OT PACXOJIOB, CBSI3aHHBIX C JIMKBUIAIMECH MEITKUX YOBITKOB. OHAKO (paHIITH-
3a BBITOJIHA M CTPaxoBaTellto — 4yeM Oonble (ppaHim3a, TeM OOJNbIIe CKUIKA CO CTPAXOBBIX IJIa-
TEXEN.

Ycnoenaa ¢ppanwuza oznavaet, yTo yOBITOK BO3MELIAETCS B TOJHOM O0OBEME, €CIM OH
oonpiie ppanmusel. bezycrnosnas (svivumaemas) ¢ppanuiuza yMEHbIIAET CTPAXOBYIO BHITIIATY Ha
BEJTMYUHY (PPaHIIU3BI.

IIpumep 4.

[Tpu cTpaxoBaHWUU CTPOUTEITHHO-MOHTAXKHBIX PabOT JIMMUT OTBETCTBEHHOCTH CTPAaXOBIIH-
Ka MPUHAT Ha ypoBHE 3 MIH py0. ¢ ¢panmmsoit 5 % crpaxoBoit cymmbl. Onpeaenure pazMep
CTPaxOBOTO BO3MEIIEHHS IPH YCIOBHOH M 0€3yCIOBHOH (paHIIN3e, €CIM W3BECTHO, YTO B pe-
3yJbTaTe CTPAaxoBOro ciyyas yuepo cocraBui 180 Teic. pyo.

Peurenmne.



VYporens ¢ppanmmze = 3 000 000 x 0,05 = 150 000 py6.
Pa3zmep cTpaxoBoro Bo3MelieHus pu yciaoBHou ¢panmmse = 180 000 py6.
Pa3mep crpaxoBoro Bo3menieHus mmpu 6e3yciioBHoi ¢panmmse = 30 000 pyoO.

Onpedenenue ywiepoa u cmpaxoeo2o 603meuieHus RPU CMPAxo6anHul ypoyHcas ceibCcKo-
X03AUCMBEHHBIX KYTbMYD

[Tpu cTpaxoBaHHM ypOrKasi CEIbCKOXO3SMCTBEHHBIX KYJIBTYpP YIIEpO Ompenesercs:

1) npu noaHou 2ubenu yposicas ymepo paBeH cpeaHe YpOoKAMHOCTH 32 MSATh MPe/IIiie-
CTBYIOIIMX JIET, YMHOKEHHON Ha TOCEBHYIO ILIONIAh U HA PHIHOYHYIO IIEHY (CIPOrHO3UPOBaH-
HYI0), IPUHSATYIO B pacyeTax MMpu ONPEICICHUH CTPAXOBOH CyMMBI B MOMEHT 3aKIIFOUEHUS JIOTO-
BOpa CTPaxOBaHUS;

2) npu yacmuyHou 2ubenu ypoocas ymepO paBeH (CpemHel ypOKalHOCTH 3a ISTh
MPE/IIECTBYIONINX JIET — (aKTHUYECKasl YPOXKaHHOCTh), YMHOKEHHON Ha MOCEBHYIO IUIONIAIb U
[IEHY, IPUHSTYIO B pacueTax MPH 3aKIFOYCHUHN JOrOBOPA CTPAXOBAHMS;

3) 6 cyuae nepecesa yuep0 paBeH yiiepOy MpH MOJHOW THOETH + BEIUYHHA PACXO-
JIOB TI0 TICPECEBY — CTOUMOCTD YPOKasi BHOBb ITOCESIHHBIX KYJIBTYP.

IIpumep S.
Onpenenure pasMep CTPaxoBOrO BO3MEIIECHUS IIPU CTPAXOBAHUM yPOKAEB CEIIbCKOXO35H-
CTBEHHBIX KYJIbTYP, UCIIONB3YS CISAYIONTYI0 HHPOPMAIIHIO:

Cpennsist yposkai-
o dakTnueckas
Cenbcroxo3siicTBeHHas  KyJb- | [Lnomans . HOCTb Ilena 3a
YpOKaiHOCTb,
Typa mocesa ra 32 TPEIbIIyIINe| TOHHY
H [ISITh JIET
ITmenuna 600 15 17 1500
Sumenn 100 18 25 1200
Osec 400 17 20 900
Poxs 200 19 18 800

Bosmemaercs 70 % Hemobopa yposkaes.

Pemenue.

VY (mmenuna) = (17 — 15) x 600 x 150 =180 000.

VY (s;tumensp) = (25 — 18) x 100 x 120 = 84 000.

VY (oBec) = (20 — 17) x 400 x 90 = 108 000.

VY (poxp) = 0, Tak Kak ¢akTuyeckas ypoxaiHocTs (19) mpeBbllIaeT CpeqHIO ypoKai-
HOCTb 3a Mpeablaymue nath jet (18).

Pa3smep ctpaxoBoro Bozmenienus = (180 000 + 84 000 +

+ 108 000) x 0,7 = 260400.

IIpaxkmuueckue 3a0anusi

3anaua 1. Ilo goroBopy cTpaxoBaHUsi UMYIIECTBA MPEANPUATUS MPETYCMOTPEHA YCIIOB-
Has ¢paHin3a B pazmepe 5 Toic. py0. dakTruecku ymepd cocTaBuil:

A) 4900;

b) 5,5 TeIC. pYO.

Onpenenure, B KakoM pa3mepe OyJeT Bo3MellleH yuiepd B 000UX ciaydasx.

33}13'-13 2. Ilmara 3a CTpaxXOBaHUC UMYHICCTBA NMPCAIIPUATHA, JefcTBUTENIbHAS CTOMMOCTD




KOTOPOT'0 Ha MOMEHT 3aKJIIOUEHHS JOTOBOPA CTPaXxOBaHUs paBHsIACH 25 MiTH pyo0., coctaBmia 500
TBIC. pyO. mpu cTpaxoBoM Tapude 2,5 %. Yuiepd B pe3ynbraTe CTPaxoBOro CiIydas cOCTaBHI 18
MJIH PYO.

Onpenenure pa3Mep CTpaxOBOTO BO3MEIIEHUS NIPU IPONOPLUUOHAIBLHON CUCTEME CTpaxo-
BOI OTBETCTBEHHOCTH, €CIIU B JIOTOBOpE yCTaHOBIIeHa Oe3ycnoBHas ¢paHiuza B pazmepe 50 TbiC.

pyo.

3agaya 3. CToMMOCTb MMYIIECTBA MPEINpUATUs cocTaBisier 60 MiH pyd., cTpaxoBas
cymma — 50 mutH py0. Yiuep0 npu HaCTYIIEHUH CTPAaXOBOTO CiIydasi COCTaBuia 45 ThIC. pyo.

Onpenenure pa3Mep CTpaxOBOIO BO3MELIEHUS 110 CUCTEME IEPBOT0O pPUCKA U IO CUCTEME
MIPOIOPLIMOHAIIEHOI OTBETCTBEHHOCTH.

3anaua 4. [IpeanpusiTie 3acTpaxoBajo UMYIIECTBO Ha OJUH TOJ Ha CyMMYy 2,5 MIIH pyo0.
(pakTudeckas cromMocTh umymiecTBa 3 MiH py0.). CtaBka ctpaxoBoro tapuda — 3,6 %. bes-
ycnoBHas ¢panmmia — 8 Teic. py0. DakTudeckuil yuiep0 mpu HACTYIUIEHUU CTPAaXOBOTO CIydas
cocraBui 900 Teic. pyo.

Paccuumarnime:
1) pa3Mep CTpaxoBOTo IJIaTeXka;
2) CTPaxOBOE BO3MEIIECHUE IO CHCTEME MPOMOPIHUOHATBHON OTBETCTBEHHOCTH W TI0

CHUCTCMEC IICPBOI'O pUCKaA.

3apaua 5. B pesynbrare ATII ynuuroxken aBromoOuib. Llena aBromoOumns — 120 Teic.
py0. M3HoC Ha MOMeHT 3akitodenust 1oroBopa — 20 %. CTouMOoCTh yleneBIux aeraiei — 15 Toic.
py6. Ha mpuBenenue ux B mopsaok u3pacxoqoBano 1,2 TeIC. pyo.

Omnpenenure ymep0d cTpaxoBarelns U pa3Mep CTPAXOBOTO BO3MEIICHHUS, €CIM aBTOMOOWIIb
3aCTpaxoBaH Ha MOJIHYIO CTOUMOCTb.

3apaua 6. B pesynprare [ATII yHuutoxken aBroMoOmib. Ero geiicTBuTenbHas mepBoHA-
qajbHast CTOUMOCTb — 200 ThIC. py0., HU3HOC HA MOMEHT 3aKJIFOUEHHs I0roBOpa cTpaxoBaHus — 10
%. CTOMMOCTh MPUTOTHBIX JIeTaJIel MOCce CTPaXoBOro ciyyas cocraBuia 15 teic. py6. Ha mpu-
BEJICHHE UX B MOPSAAOK M3pacxoJloBaHO 2,5 TeIc. py0. B moroBope mpeaycmorpeHa Oe3yciioBHas
¢dpanmmsza — 2 000 pyo.

Onpeodenume:
1) yiiepO cTpaxoBaters;
2) pasMmep CTpaxoBOro BO3MEIEHUs, €CIM aBTOMOOUIIb 3acTpaxoBaH Ha 70 % ot neil-

CTBUTELHONH CTOUMOCTH.

3apaua 7. UmymectBo xnedonekapHu ctoumMoctbio 10 MiH pyO. ObUIO 3acTpaxoBaHO HA
OJIUH IOJ1 Y IByX CTPaXOBIIMKOB OT IoXkapa. Y MepBOro CTPaxoBIIMKa — Ha CyMMy 6,8 MITH pyo0., y
BTOpOro — Ha 5,2 MiH py6. B pesynbrare crpaxoBoro ciydas UMyILiecTBo noruoio. Onpenenure,
B KaKOM pa3Mepe KaX/Ibli CTPAaXOBIIMK BBIINIATUT CTPAXOBOE BO3MEILIEHHE CTPAXOBATEIIIO.

3apgauya 8. Ompenenute ymepO cTpaxoBareist U pa3Mep CTPAaxOBOTO BO3MEIIEHUS, €CIU
W3BECTHO, YTO CPEIHSS YPOKAMHOCTD MIIEHULIBI 32 MITh IPEIMECTBYIOMNX JIET — 25 [IEHTHEPOB C
rekrapa. [Inomane nmoceBa — 150 ra. CtpaxoBoii ciydail moryOui Bech yposkail MIIEHUIbl. PbI-
HOYHAs I1€Ha 3a OJIMH IeHTHEp mimeHuIbl — 250 py0., HCXOIs U3 KOTOPOM, OTIpeIesieHa CTpaxoBast
cymma. OTBETCTBEHHOCTh cTpaxoBuiuka — 70 % OT MPUUMHEHHOTO YOBITKA.



IpakTuyeckasi moaroroBka 9. /lemo3urHeie onepanumn

AJITOPUTM BBINIOJIHEHUS Pa0OThHI

Jleno3uTHbIE Ollepalyy MPeACTaBISA0T COOO0M NMPUBJIEUEHUE IEHEKHBIX CPEACTB OaHKaMU
Ha cyeTa J0 BOCTPeOOBAaHUS MIIM HA ONPENEIICHHBINA CPOK C ONPEICICHHOM MPOIEHTHOM CTaBKOM,
IJIaTOM 3a BO3MOKHOCTb I0JIb30BaThCsl PECYpPCaMU BKJIAJAUUMKOB. B 1aHHOM ciyyae HE00X0qUMO
YMETh PaCCUUTHIBATH IOXOIHOCTH TAKOW OIEPAIUH.

[TpocToil mpoIeHT — 3T0 CyMMa JI0X0/1a, HAYUCIIIEMOro K OCHOBHOM CyMMe KaluTania, B
Ka)KJIOM HHTEpBaJie, 10 KOTOPOU JallbHEHIIINe pacueThl IJIaTeKel He OCYIECTBIISIFOTCS.

®dopmyiia IpOCTHIX MPOLIEHTOB:

| = P*n*i, rme (1)

| — noxox BiIazienpIIa KanmuTaia, pyo.

N — CpOK ccy bl B rojiax; P — nepBoHavyanbHbIi BKIa, pyo.

I- MPOIIEHTHAs CTABKa 110 KPeauTy, %.

S=P (1+in), re (2)

S — HapameHHas cymma, pyo.

PaccmoTpuM pelieHre HECKOJIBKUX IPUMEPOB.

[Tpumep 1. bank BbIIan cBOEMy KIIMEHTY ccyay B pazmepe 6,0 muH.py0. cpokom Ha 2,5
rojia mo cTaBKe NPOCThIX MPoreHTOB 20% roaoBbix. ONpeaenuTh HApaIeHHYIO0 CYMMY.
Pemenune: Vcxoanbie nannbie mojactaBuM B popmyny (2) S = (1+2,5%0,20) = 9,0 muH.

pyo.

[Tpumep 2. IlepBonavanbHas cymma Bkiaga 5000 pyOneit momemieHa B OaHka, uepe3
OJIMH TOJ] HapaileHHasi cyMMa coctaBuiu 5500 pyoneit.

.OnpeneanTs TPOLEHTHYIO CTaBKY MO BKJIaay.

Pemenue: Mcnonb3ys Gopmyny (1) Haiinem

i=1/(n*P)
Tak Kak I = S-P, To

(S-P) /( n*P) = (5500-5000)/(1#5000)=0,1 o 10 %

[Ipumep 3. bank npuHuMaeT BKiIaabl 0 cTaBke 35% roaoBbix. ONpeneauTs CymMmy J0-
X0JI1a Ha BKJIaJl, pa3MeIeHHbIN Ha moaroaa pazMepoM 100Teic.pyomeit.

Pemenue: [ = 100,0*0,5%0,35 = 17500py6.

Hauncnenue nmpocThIX MPOLEHTOB C UCIOIB30BAHUEM «aHTIIMHCKOW», «(PpaHIly3CKO» U
«TE€PMAHCKOW» MPAKTHUK.

[lepuon HauncneHUs n B TOJaxX HE BCETJa MOXKET OBITh IIEJIBIM YUCIOM. B 3TOM ciyuae
n =t/K , e t nepuon HauucneHus B gHAX; K — IpogomKuTeIbHOCTh TO/1a, B THSX.

S = P(1+i*t/K) 3)

«AHTIIHIACKAs TTPAKTHUKA» WU TOYHBIE TIPOIEHTHI C TOYHBIM YUCJIOM JTHEU ccyabl ( TOM-
365 mHEei), Yucio JHEH CAETKH ONPEACNISIeTCS] B COOTBETCTBHH C KAJICHIApEM;

«Dpaniry3ckas IpakTHKa» WIH OOBIKHOBEHHBIC TPOIEHTHI C TOYHBIM YUCIIOM JHEU CCY-
1bl ( ron — 360 mHEl), YUCIIO AHEH CACIKH ONPEIeNsIeTCs B COOTBETCTBUU C KaJleHIapeM;

«epmaHCcKasi TIPaKTHKa» WIH OOBIKHOBEHHBIE MPOIEHTHl C MPHUOIMKEHHBIM YHCIOM
nHel ceyabl ( Toa — 360 mHel), 4ucio JHEH CAeTKU ONPEeNsieTCs ¢ YIeTOM YTO KKl MecsIl



cocrtaBisieT 30 qHE.

[Tpumep4. IlepBonavansHas cymma Bkiaga 3000 py6ueil. momemiena B Oank moxa 12%
TOJIOBBIX (TIPOIIEHTHI MPOCThIC) HAa CpoK ¢ 18 mapTa mo 20 okTsa6ps 2017rona. Haiitu HapaiieH-
HYIO CYMMY C YYETOM Ka)JI0W W3 MPAKTUK HAYUCICHHS TPOILEHTOB.

Pemenue: Paccuntaem KONMMYECTBO JTHEW XpaHEHHUsI BKJIAJa MPU MCIIOIb30BAaHUU «AH-
rmiickoil npakTuku» 13 (konudectBo qHel xpaHenus B mapte) + 30 (anpene) + 31 (mait) + 30
(uronn) + 31 (uromw) + 31 (aBrycr)+ 30 (centsiopp) + 20 (okTsi06ps) — 1 (AeHH MpuemMa U IeHBb
BBIJIAYU JIEMIO3UTa B OAHKOBCKOW MPAKTHKE CUUTACTCS 33 OJUH JIeHB). PacueTHOe KOIMYeCTBO
nHeit B rony 365. Ioacrasmsiem nanasie B hopmyy (1.3):

216

S =23000 (1+0,12 365 )= 3213 pyO.

AHaJOrM4YHO, JIellaeM pacyeT C MCIHOJIb30BaHHEM (PaHIy3CKONW MPAKTHKH, HO KOJIUYe-
CTBO JIHEM B roay 360.

«(paHIiry3cKas MpaKTUKay:
216
S =3000 (1+0,12 360 ) =3216 py0.

«reépMaHCKasd IMPaKTUKa»:

213

S =3000 (1+0,12 360 ) =3213 py®.

CnoXHbIN NPOLEHT — CyMMa J10X0/1a, HAYMCISIEMOI'0 B KaX/I0M MHTEpBaje, KOTOpas He
BBIIJIAUYMBACTCS, @ IPUCOETUHACTCS K OCHOBHOM CyMMe KaluTala U B MOCIEAYIOIIEM ILIaTeX-
HOM IIEpHO/JIE cCamMa IPUHOCUT J0XO0]

dopMyIa CII0KHBIX IIPOLIEHTOB:

S=P(1+i) n, rae (1.4)

P — mepBOHauaNbHBINA BKJIAJ, N — CPOK CCYABI B TOJax; i- MPOIEHTHAs CTaBKa IO KpeIu-
Ty, %.

[Tpumep 5. Tpebyercsa onpenennTh, KaKod BEIMUMHBI JOCTUTHET JOJT, paBHbIA 20 ThIC.
py0., "epe3 Tpu rojia mpu pocTe Mo ciaoxkHou craBke 10% romnoBeix?

Pemenue: Ucnonb3yem hopmyy(1.4).

S =20000 * (1 +0,10)3 = 26820 pyO®.

3ananus

3anaua 1. Kakyro nporeHTHYI0 CTaBKy JOJDKEH YCTaHOBUTH OaHK MpH kpeaute B 20
ThIC. py0., YTOOBI IIpH cpoke KpeauTa B 84 1HA uMeTh NpudblIs HE MeHee 120 py6ueit ? [1po-
LEHTHI POCThIE C MPUOIMKEHHBIM YUCIOM JHEH.

3agaua 2. ®upma OOO «Kposns» nomyuusia kpeaut B 18 MitH. py0. Ha Tpu roja noj
18% ronossix. [loramenue kpeauTa v MPOLIEHTOB OJKHO IPOUCXOJUTH B KOHIIE KaK0TO
rojia paBHbIMH cymMmmamu. OnpeaenuTe mIaTeXH Mo rojiaM Mo CI0KHOM MPOLIEHTHOM CTaBKe.

3anaua 3. HerocynapcTBeHHOMY KOMMepUecKoMy NpeAnpusaTuio «HOHray Oblia Bbl-
naHa ccyna Ha 2 roga noj 23% roaoBbix B cymme 8500 Thic. py06. Ha omiaTy MaTepHalbHbIX
LeHHocTel. OnpenesInTh HapalleHHYI0 CyMMY.

3amaya 4. KoHTpakT npenycMaTpuBaeT CAeayOMMUN NOPsII0K HAYUCIEHUS POLICH-
TOB: NepBbIil rog — 16%, B KaX10M MOCJIEIYIOIEM MTOIYT0/IMU CTaBKa MoBkIMaeTcs Ha 1%.
Onpenenuth MHOKHUTEL HapalleHus 3a 2,5 roja.

3anaua 5. bank Boian kpeaut 18 siaBaps B pazmepe 30 Thic.pyoO.

Cpoxk Bo3BpaTa 5 MapTa MoJIi MPOCTYIO MPOIEHTHYIO CTaBKy 25% rofoBbix. Paccum-

TaTh HAPALICHHYIO CyMMY HCIOJIb3Ysl TePMAHCKYIO IPAKTUKY, aHTTIUHCKYIO M (PPaHILy3CKYIO
MIPAKTUKU.
3apaua 6. 3aémmuk B3s1 B 6aHKe KpeauT o 23% roaoBeIX. 3a TpH rojia OH 3aria-



g 10 000py0. mporteHTHOTO TIaTeka. Kakoit kanuran B3s1 3aéMITUK B OaHKe?

3agauya 7.Kommanus nosryunia kpeauT Ha 4 roga B pazmepe 250 000 py6. ¢ yciaoBuem
Bo3Bpara 460 000py0. Onpeaenure NPOIEHTHYIO CTABKY ISl CIIy4aeB MPOCTOTO U CIOXKHOTO
IIPOLIEHTA.



IIpakTuyeckasi moaroropka 10. Opranu3anusi KpeaIuTOBAHUS
AJITOPUTM BBINIOJIHEHUSA PA0OTHI

B Gank oOparwiics KopropaTUBHBIN KIMEHT ¢ ipock00it mpeaoctaButh 1 000 000 py6. cpoxom
Ha 1 ron. JlonroBeie o0sizarenscTBa coctasmim 1 350 000 pyo®.

HaumenoBanue 2016 2017 2018
[Tputok 16500000 17705000 15130000
OtToK 16320000 17232000 15102000
IToTok 180000 473 28
Pemrenue:

1) OmpenenseM IOTOK
[ToTOK = NPUTOK-OTTOK
ITotok = 16 500 000-16 320 000=180 000 (3a 2016 rox)
ITorox = 17 705 000-17 232 000=473 000 (3a 2017 rox)
ITotok = 15 130 000-15 102 000=28 000 (3a 2018 rox)
2) OmnpepensieM KJIacc KPEIUTOCITIOCOOHOCTH
[ToTok/0653aTeIBCTBO
1) 180000/ 1 350 000=0,1 (3 kiacc)
2) 473 000/1 350 000=0,4 (2 xmacc)
3) 28000/ 1 350 000=0,02 (3 xmacc)
[ToTeHuManbHBIA 3aEMIIUK MMEET YCTOWYMBOE (DMHAHCOBOE IMOJIOKEHHE. TakoMy KIHMEHTY
0aHK MOJKET BBIAATH KIIMEHT.
MaxkcuManbHBIA pa3Mep KpelnuTa pacCUUTHIBACTCS KaK cpefHee apu(MeTHuecKkoe moToka 3a 3
roja:
(180 000+473 000+28 000)/3=227 000 (pyo.).
CutyanuonHnas 3aauda Ne2
Ha ocHOBaHMM METOAMKH pacyeTa KpeIuTOCHOCOOHOCTH METOJIOM MOTOKa TpedyeTcs onpeje-
JIUTH:
Krnacc xpenuTocnocoOHOCTH 10p.JIHIIA.
CyMMy KpeauTa, KOTOPYIO MOXKET MPEOCTaBUTh OaHK.
B 6ank oOpartuiics 3aeMIIUK ¢ KpeaAuTHOH 3asBKoil Ha cymmy 1 000 000 pyGuieit u cpokom 1
TO7.
Honrosoe o6s3aTenbetBo = 800 000 pybneit.
JlaHHBIC YKa3aHbI B pyOIIsIx

HaumenoBanue 2016 2017 2018
[TpuTOK JIeH. CpPeaCTB 767 151 919 501 957 299
OTTOK JIeH. CPE/ICTB 52 667 138 165 360 754
Pemenue:

1) TloTok JEHEXHBIX CPEICTB.

Haxonutcs on no ¢popmyne: IIputok — oTTOK

2016 rox: 767 151 — 52 667 = 714 484 (pyOuneit)

2017 rox: 919 501 — 138 165 = 781 336 (pyOmeii)
2018rom: 957 299 — 360 754 = 596 545 (pyOueit)

2)Knacc kpenuTocrnocoOHOCTH KIMEHTa.

Jliist aToro mel [lotok nemum Ha JlonroBeie 00s13aTENbCTBA
2016 rox: 714 484: 800 000 = 0,89

2017rox: 781 336: 800 000 = 0,97

2018 roxa: 596 545: 800 000 = 0,75

3) CpaBHHBaeM MOyYEeHHBIC 3HAUEHHUS ¢ HOPMATUBHBIMU 3HAYCHUSMHU:



1 kmacc = 0,75

2 xnacc = 0,3

3 kimacc = 0,2

2016 rox = 0,89 — 1 xitacc

2017 rox = 0,97 — 1 xnacc

2018 rox = 0,97 — 1 xitacc

4)OnpenensieM CyMMy TPEAOCTaBIIEMOTO KPeIuTa:

(714 484 + 781 336+ 596 545) : 3 = 697 455 (pyoOueit)

BrIBOI: 1aHHOE TIpEANpUsSTHE OTHOCHTCS K TIEPBOMY Kiaccy KpeautocrnocooHoctu. Ciemoba-
TEJBHO, OpTaHU3aIUsl MOXKET TI0JIB30BaThCS JIIOOBIMH BUIAAMH KpeanuTa (Harpumep, oBepapadt
WA KPEIUTHAS JIMHUA ).

MaxkcuManbHas cyMMa, KOTOPYIO MOXKET BbIIaTh OaHk: 697 455 pyOiiei.

CutyanmonHas 3agaya No3

B 6ank obpaTwmiics kiueHT ¢ mpock0oit npepoctaButh eMy 1000 1.p. Ha 1 roxa. Jlonrossie 005-
3arenscTBa 2000 T.p.

HaumenoBanue 2016 2017 2018
[TpUTOK JEHEKHBIX CPEJICTB 20576 21894 99945
(TBIC.pY0)
OTTOK JE€HEKHBIX CPEJICTB 19756 20734 21465
(TBIC.pY0)
[ToTOK NEHEKHBIX CPEICTB 820 000 1160 000 1 489 000
(py6)
Pemenue:
HopMaTtuBHbIe 3HaYEHUS )11 ONPEACIICHUS KPEAUTOCIIOCOOHOCTH:
1. 0,75
2. 03
3. 0,2

1) OnmnpenenseM MOTOK.

[Totok= IIpuTtok- OTTOK

ITotok 1= 20 576 000- 19 756 000= 820 000 (py©6)
ITorox 2= 21 894 000- 20 734 000= 1 160 000 (py0)
[Totok 3= 22 945 000- 21 456 000= 1 489 000 (py©)
2) OmpenersieM Kacc KPeIUTOCITOCOOHOCTH:
3HaueHue CPaBHUTH C HOPMATUBAMHU

820 000

1) 2000000=0, 41 (2 knacc)
1160 000

2) 2000000=0,58 (2 xnacc)
1489 000

3) 2000000=0,74 (1 knacc)

MakcumanbHasg cymMma KpeJura:

820000+ 1160000+ 1 489 000

3 =3 469 000 (py6)

BriBoa: OaHK MOXET MPEOCTaBUTh KIUEHTY KpeAuT Ha TpeOyemyto uMm cymmy 1000 pyOieii.

@duHaHCOBOE TOJIOKEHUE KIMEHTA YIIY4IIaeTcs, TIOATOMY OaHK MOXKET MpPEJOCTaBUTh TaKWe

KpEIUTHI, KaK: OJJAHKOBBIM KpeauT, oBepApadT, KpeIuTHAas JTHHHUS.

3ananne 1. M3 OTKPBITBIX HCTOYHUKOB B3ATh HEOOXOIMMBIE JaHHBIC JUIS OIICHKH KPEIUTO-

CIOCOOHOCTH 3aeMIIMKA — IOPUINYECKOro JIMIA, TPOBECTH OLIEHKY, C/IelaTh 00OCHOBAHHBIE BbI-
BOJIBI.




IIpakTuyeckasi moaroroBka 11. PbIHOK 1leHHBIX Oymar
AJITOPUTM BBINIOJIHEHUS PA0OThHI

OcHoBHas 3a/1aya pbIHKA [EHHBIX OyMmar BCe TaKU €CTh OCYILECTBJICHHUE Mepepacrpesere-
HUE 32 CYET NHBECTHPOBAHUS B ((MHAHCOBBIC MHCTPYMEHTHI Ha opTdensHoi ocHoBe. [lopTdens -
3TO COBOKYITHOCTH 4ero-nub6o. J[ocTtaTrouHo MUpOKoe MOHSATHE, IPUMEHSIEMOE B Pa3IU4HbIX cde-
pax 3KOHOMUKH, FOBOpSIIEE O pa3Mepe AESITEIbHOCTH, 3KOHOMUYECKON MEPCIEKTUBE, MECTE Ha
pBIHKE U TA. (UPMBI, OopraHuzauuu, npeanpusatus. [lopTdenbHble HHBECTULIMN - ATO BIIOKEHHE
JICHEKHBIX CPEJICTB B aKLIMHU, OOJIMTALMU U APYTHE IIEHHbIe OyMaru, BHITYIIEHHbIC HA PHIHOK pa3-
JTUYHBIMU UHBECTOPAMHU (TOCYIapCTBOM, KOPIIOPALUIMH U YACTHBIMH KOMITAHUSIMH).

Hcxons ux MOHATHSA MOPT(HENbHBIX MHBECTHIMH, MOPTQENh EHHBIX Oymar - 3To Habop
LEHHBIX OyMar, o0ecleuyuBaoluil i1 WHBECTOPA YAOBJICTBOPUTENIbHBIE KOJIWYECTBEHHO-
KayeCTBEHHBIC XapPaKTEPUCTHKH (UHAHCOBBIX HHCTPYMEHTOB. OCHOBHBIMH KOJIMYECTBEHHO-
KaueCTBEHHBIMU XapaKTEPUCTUKAMU SIBIISIFOTCSI:

JIOXOJTHOCTb

JUKBHUTHOCTD

HaJIe)KHOCTD

peann3yemMocThb

YPOBEHb pUCKa.

[Tpu dhopMupoBaHUM MHBECTHIIMOHHOTO MOPT(eEs JOHKHA YUYUTHIBAThCA 1I€JIeBast CTpaTe-
TSI BJIOXXCHHUS B MHBECTUIIMOHHBIE 00beKThl. OCHOBHAS 11eNb (YOPMUPOBAHUS MOPTQEIST MEHHBIX
OyMar - COXpaHHMTb U MPUYMHOXKUTH KanuTai. [Ipu 3ToMm cymiecTByeT psn pe3yiabTaToB, K KOTO-
PBIM CTpEeMATCS TIPU (POPMHUPOBAHUN HHBECTHUIIMOHHOTO TIOPT(HEIIs:

MaKCHMHU3AIIMsI pOCTa KaruTana

MaKCHMHU3alMsl pocTa A0X0a

obecrnieueHre 0e30MacHOCTH (CTPaxOBaHHE OT BCEBO3MOXKHBIX PUCKOB M CTaOUIBLHOCTH B
MIOJIyYEHUHU J0X0/1a)

o0ecreyeHne JIMKBUTHOCTH.

CymHocTh nopTdheapHOro UHBECTUPOBAHUS MOAPA3yMEBAET BIOKEHUE B (DHAHCOBBIE aK-
TUBBI B 3aBUCUMOCTH OT IieJieil U 3aj1a4 (OpMHUPOBAHUS TOTO MJIM MHOTO TUIIA MOPTQEs LEHHBIX
oymar. OcHoBy (popMupoBaHus MOPTQENsT EHHBIX OyMar 3aKJIaJIbIBalOT MPOIEHTHOE COOTHOIIIE-
HUE MEXJy pa3IMYHbIMU TUIIAaMU akTUBOB. [lopTdenbHoe MHBECTUPOBaHKE HANPABIEHO Ha!

IUTAHUPOBAaHKUE CEKTOPOB (POHIOBOTO PhIHKA

AQHAJIN3 U OLICHKY NHBECTULIMOHHOM 1€ATEIbHOCTU

KOHTPOJIb 32 UHBECTULIMOHHOM JI€ATEIbHOCTBIO B PA3JIMUHBIX CEKTOPaxX (POHIOBOTO PhIHKA.

C TteopeTHueckoll TOYKM 3peHHUs] NMOPT(ETb LEHHbIX OyMar MOXeT COCTOSTh M3 OJHOU
LIEHHOW OyMmaru, HO 3TO OY€Hb PUCKOBAHHO, 1O3TOMY NpHU (popMHpPOBAHUH HMOPTQENs LIEHHbIX Oy-
Mar MpOMCXOJMT 3aMeHa OJHOM LleHHOW Oymaru Ha Apyrue. Takoi croco® Mmo3BOJIsIeT yJayyllaTh
YCIIOBUSI MHBECTHUPOBAHUS, OTMEYasl Jy4IIME€ WHBECTULMOHHBIE XapPAKTEPUCTUKU U HUCIOJb3Ys
CTEpPEOTHIT: 00eCIeUnTh TPeOyeMyI0 yCTOMUMBOCTh JOX0Aa TPU MUHUMalIbHOM pucke. Ha gponmo-
BOM pbIHKE B HacTosiIIee BpeMs MpeodIaaroT 1Ba TUIA YYACTHUKOB - 3TO KIHUEHTHI, Y KOTOPBIX
OCTPO CTOHUT MpoliieMa pa3MelIeHNs BpEMEHHO CBOOOIHOI0 KanuTasa, a ¢ Apyroi CTOPOHBI, KIH-
€HTBI, HYXJaroIIruecss B 000POTHBIX cpeacTBax. TakuM oOpazom, mopTdenb MeHHBIX OyMar - 3TO
COBOKYITHOCTb Pa3JIMYHbIX MHBECTUIMOHHBIX MHCTPYMEHTOB JUISl TOCTUKEHUS KOHKPETHOM LIENIN
nHBectopa. OH MOXET COCTOATh U3 OAHOM IIEHHOM OyMaru Uiu HECKOJbKHUX BUOB LIEHHBIX OyMar
C Pa3IMYHBIMU MHBECTUIIMOHHBIMU IIEHHOCTSAMU: aKUUSAMH, OOJUTAIMsAMHU, JACTIO3UTHBIMU U cOe-
perarenbHbBIMU cepTU(UKATaMU U JIp.

BxuagpiBas cBOOOHBIE JCHEKHbBIE CPEICTBA B LIEHHbIE Oymaru, MHBECTOPHI (POPMUPYIOT
noptdenb HeHHbIX OyMmar, U TyT Ba)KHO BBIICIUTH TUI MOPT(ENsi, UCXOM U3 COOTHOIICHUS J10-
XOIHOCTH U pucKa. B 1enom noxon moptdesst BO3HUKAET 3a CUET JABYX COCTABIISIIOIIUX:

KypcoBasl pa3HuLa

TEKYIIHE BBIIUIATHI (TPOLEHTHI, AUBHUICH/IbI).



YMeHblIeHHe pUCKa BIOXKEHHH, KaKk MpPaBHIIO, JOCTUTAEeTCsS 3a CuUeT AuBepcUUKaALUN
(paznenenus) MOPTQEs, T.€. HEBBICOKHE JTOXO/AbI TI0 OJJHUM IIEHHBIM OymMaramM KOMITIEHCHPYIOTCS
BBICOKOJIOXOIHBIMH. [IpH 3TOM pHCK COKpaliaercsi 3a CYeT UCIOJIb30BaHUS LIEHHBIX Oymar mpej-
MPUSATUNA Pa3IMUHBIX OTPACIe SKOHOMUKH, HE CBSI3aHHBIX MEXy coOoi. [lo uccnenoBanusam 3a-
PyOeKHBIX IKOHOMHUCTOB OIPEAENEHO, YTO PUCK MOPTQEis YMEHBIIACTCA, €CH B HEr0 BKIOYEHO
8-20 BunoB 1eHHbIX OyMmar. [Ipu 3TOM clieyeT NOMHUTH, YTO TUBEPCUPUKAIIUS YCTPAHIET TOJIBKO
PHUCK, CBS3aHHBIN C IPpUOOPETEeHHEM LIEHHBIX OyMmar onpezeneHHo opranu3zauuu. @opMupoBaHue
nopTdens EHHBIX OyMar OCYIIECTBIISIETCSI KIIFOUEBBIM YYaCTHUKOM PBIHKA - HHBECTOPOM, ITOATO-
My CYILIECTBYET CBSI3b MEXIYy THIIOM MHBECTOpa M TUIOM NopTdens. Beyiensior cienyomue Bu-
JIbIl THBECTOPOB:

KOHCEPBATHUBHBIN (YMEPEHHBINH) HHBECTOP - MOJIy4aeT MUHUMAIbHBIA JOXOJ, MUHUMHU3H-
PYET PHCKH M 00€CTIeYNBACT HAJIC)KHOCTh BIOKCHHIA

YMEpPEHHO-arpeCcCUBHBIN - 00ecreyrBaeT BHICOKUH 10X0 U 0€30MacHOCTh BIOXKEHUM, 3a-
LIMATY UHBECTULINI

arpecCUBHBIM MHBECTOP - MCHOJIb3YET BHICOKOJAOXOIHBIC IIEHHBIE OyMaru, cOmpoBOXKae-
MBbIC BEICOKUM YPOBHEM PHCKa

OTIBITHBIA MHBECTOP - O0JIaJJaeT OMBITOM paboThl Ha (POHIOBOM pBIHKE, MpodeccroHalb-
HBIMU 3HAHUSMH, OCYIIECTBJISET CTAOMUIIbHBIC BIIOKEHUS KallMTajda C BBICOKOW JTUKBUAHOCTHIO
BJIOKEHUM

M3OLIPEHHBIM UTPOK - HAllEJIEH HAa MAaKCHUMAJIbHBIA JTOXOJ, MPU BBHICOKOM YPOBHE PHUCKA
(BILIOTH JIO TIOTEPH KaIUTaja).

3agaHus
3ananue 1. 3amonHuTh TaOIHUILY

Tabnuna 1-IlpumepHoe ctpykrypa LIb mo Bunam noprdens

Ilennsie Oymaru [Toprdens arpeccuBnoro un- | I[loptdens koHCEpPBAaTUBHOTO
BecTopa WHBECTOpa

Axnun

OO0uramun

Htoro 100 100

3ananue 2. CuryanrioHHas 3a/1a4a 1Mo JaHHBIM MOCKOBCKOM OMpIKU: OIleHKa MOTEHIIHAI b-
HOM opT(deTbHON MOKYIKU aKkIui. Pacdyer peHauTa 1o akiusm.

3ananue 3. CuTyanmoHHas 3aja4ya Mo JaHHBIM MOCKOBCKON OMpXH MOCTPOUTH Ipaduku
CKOJIB3A1IIeH CpeiHeN U ONpeeTUuTh KIII0YeBble TOUKH MTPOAaKa/IOKyIKa.



IIpakTnyeckoe 3ansitue 2. BajgoTHas cucrema
1.TeopeTrnyeckasi yacTtb

BamroTHas cuctema mpencTaBisieT cOO0H COBOKYMHOCTb JIBYX 3JE€MEHTOB - BaJIIOTHOI'O
MEXaHM3Ma U BAIIOTHBIX OTHOLIEHUH. Ilo1 BaMIOTHBIM MEXaHM3MOM IOHMMAIOTCSI IPaBOBBIE
HOPMBI M UHCTHUTYTHI, IPEJCTABISAIONINE UX HA HAIlMOHAJILHOM U MEXIyHapOJHOM YpOBHAX. Ba-
JIOTHBIE OTHOIICHHUS BKJIFOYAIOT TIOBCEIHEBHBIC CBSA3H, B KOTOPBIE BCTYIAIOT YaCTHBIE JIMLA, GUP-
MBI, OAHKM Ha BAIIOTHBIX U JIEHEXHBIX PhIHKAX C IIEJIbI0 OCYILECTBICHHS MEXAyHApOIHBIX pacue-
TOB, KPEAUTHBIX ¥ BAIIOTHBIX onepauuid. B ycrnoBusix yriyOneHHsl HHTErpaluu SKOHOMHUK IPO-
MBILUIEHHO Pa3BUTBHIX CTPAH BAIIOTHAS CUCTEMa UIpaeT Bce 0osiee BaXKHYI0 M CaMOCTOATENbHYIO
POJIb B MUPOXO3SIICTBEHHBIX CBsI3iX. OHAa OKa3bIBa€T HEMOCPEICTBEHHOE BIIMSHUE HA ONpPEAEs-
IOLI1E€ KOHOMUYECKOE IOJIOKEHHE CTPaHbl (aKTOPBI: TEMIIbI pOCTa MPOU3BOJACTBA U MEXIyHa-
poaHOro oOMeHa, Ha ILIEHbI, 3apabOTHYIO IJIaTy M T.N. Pa3nnyaroT HaMOHAIBHYIO, MHPOBYIO U
PEruoHaNbHYI0 (MEXIOCYAapCTBEHHYI0) BAJIIOTHBIE CUCTEMbI. DJIEMEHThl HallMOHAJIBHON BalOT-
HOW CHCTEMBI: HaI[MOHAJIbHAS BAJTIOTA, 00BEM U COCTaB BAJTIOTHBIX PE3EPBOB, BAIIOTHBINA MMAPUTET
U KypC HallMOHAJIbHON BAJIIOTHI, YCIOBUS KOHBEPTUPYEMOCTH BAJIIOTHI, CTATyC HAIMOHAIBHBIX Op-
TaHOB M YUPEXKICHHUH, PETyTUPYIOMINX BATIOTHBIC OTHOLICHHS CTPAHBI, YCIOBHS (PYHKIIMOHUPO-
BaHUS HAllMOHAJILHOT'O PHIHKA BAIIOTHI M 30J10TA. DJIEMEHTHI MUPOBON BAaJIIOTHON CHUCTEMBI: OIIpe-
JIEJIEHHBIM HaOOp MEeXIyHapOAHbBIX IUIATEKHBIX CPEICTB, BAJIIOTHBIE KYPChl U BaJIIOTHBIE MapUTe-
Thl, YCJIOBUSI KOHBEPTUPYEMOCTH, (POPMBI MEKAYHAPOAHBIX PAacueTOB, PEXKUM MEKAYHApPOIHBIX
PBIHKOB BaJIIOTHI M 30JI0TA, MEXJIYHApOIHBIC M HAIIMOHAJIbHBIE OAHKOBCKHE YUPEXKIACHUS WU JP.
ba3oit MUpOBOI U PErMOHATILHON BAaJIIOTHBIX CUCTEM SIBIISIOTCS MEKAYHAPOAHOE pa3feieHUe TPY-
Jla, TOBApHOE MPOU3BOACTBO U BHEIIHAS TOPTOBIISL.

HanuoHnanpHble BaltOTHBIE CUCTEMBI NIPEJICTABIIAIOT COOOH COBOKYIMHOCTh SKOHOMUYECKHUX
OTHOIIEHUH, C IOMOIIBI0 KOTOPBIX OCYLIECTBIISIETCS MEXIyHApOAHBIN IUIATEXKHBIA 000poT, (op-
MHUPYIOTCSI ¥ UCHOJb3YIOTCS BAJIIOTHBIE PECYpChl, HEOOXOIUMBIE ISl Mpoliecca OOIIEeCTBEHHOTIO
BOCIPOU3BOJCTBA. MmupoBas BalIOTHasE CUCTEMa BKJIIOYAET MEXKIYHAPOJHbIE KpPEAUTHO-
(uHAHCOBBIE HHCTUTYTHI U KOMIUIEKC MEXIYHApOAHO-TOTOBOPHBIX U TOCYAaPCTBEHHO-IIPABOBBIX
HOpM, oOecreunBaroiX (PyHKIIMOHUPOBAHUE BAJIIOTHBIX MHCTPYMEHTOB. PernonanpHas BatoT-
Has CUCTEMaA CO3/AeTCs B paMKaX MUPOBOW BAJIFOTHOM CHUCTEMBI TPOMBIIIJIEHHOE Pa3BUTHIX CTPaH
(EBponeiickas BamtoTHas cucreMa EBC kak opraHuzannoHHO-3KOHOMHUYECKask (popma OTHOLIEHUI
psna ctpad EC B BamoTHOU cdepe). OT 3pPeKTUBHOCTH BATIOTHOIO MEXaHU3Ma, CTENIEHU BMe-
1IaTeJIbCTBA TOCYAAPCTBEHHBIX U MEXKIYHApPOJHBIX BATIOTHOQUHAHCOBBIX OpPraHM3alMi B Jesd-
TEIbHOCTH BAJIIOTHBIX, AEHEXKHBIX U 30JI0THIX PHIHKOB BO MHOTOM 33aBHCST SKOHOMHYECKOE Pa3BH-
THE, BHEIIHEAKOHOMMYECKAasl CTPATErusl MPOMBILUIEHHO Pa3BUTHIX cTpaH. POCT 3HaueHus BaoT-
HOM CHCTEMBI 3aCTABJIAET IPOMBILUIEHHO Pa3BUTHIE CTPAaHbI COBEPLICHCTBOBATh CTaphIE U MCKaTh
HOBBIE MHCTPYMEHTBI U METO]Ibl TOCY/IapCTBEHHO-MOHOIOJUCTUYECKOIO PEryJIMPOBAaHUS BAIIOT-
HOM cdepbl Ha HALIMOHAJIBHOM U Ha/IHAIIMOHAIIBHOM YPOBHSIX.

BamiotHas cucreMa NMpOMBIIIIEHHO Pa3BUTBIX CTPAaH OXBAaTbIBAET HE TOJBKO JEHEKHO-
pacueTHble OTHOIICHUS MEXIY HUMH, HO M B 3HAUUTENILHOW Mepe BHYTpEHHEEe JCHEXKHOe o0pa-
IIEHUE.

2. 3aiaHue K NIPAKTHYECKOMY 3aHATHIO

1. IIpaButenscTBO BenukoOpuTaHuM ycTaHaBIMBAeT BAIIOTHBIA Kypc Ha ypoBHe: 1 QyHT
= 2,4 nomnapa. O0beM mpeanoxeHus (GpyHTOB CTEpIMHIOB IO 3TOMY Kypcy paBeH 180 mom.
Homxken nmu b BennkoOputanuu, B 3TON cuTyaluu, MOKynaTh WK npojaasats GyHTeI? Ecnu 1a,
TO, Kakoe KoiauuecTBo? UYUTO mpou3oiaeT B 3TOM cilydae ¢ OpHUIMAIbHBIMU pe3epBaMu OpUTaH-
ckoro 1b? Kak oTpa3uth 3T0 H3MEHEHHE B IUIaTEKHOM OaniaHce?

2. DKOHOMHKA ONMCAHA CIETYIOIUMHU JaHHBIMU:

1. bananc tekymux onepanuii = 50

2. banmanc kanurtaneHOTO c4yera = -60



3. Odurmanpabie pe3epBbl = +10
A) NmeeTcs 11 B JAaHHOM CJIy4ae NacCUB WM aKTHB IUIATEKHOTO Oaanca?
b) Kakoe BiusiHEE OKa3bIBAIOT OMNEPAIK C BAIIOTHBIMUA PE3epBaMH Ha SKOHOMHUKY JIaH-
HOW CTpaHbl: CTUMYJIMPYIOIEE UITH CAepKUBaromiee?
3. bank B [laprke ycTaHOBWII ClIeyIOIIHE KOTHPOBKH JI0JUIapa K eBpo:
IToxymnka IIponaxa
1,18861,1890
Ornpenenursb:
1. Cxonbko eBpo Oyaer noxydeHo npu oomene 1000 qommapos.
2. Cxounbko aosutapoB Oynet noiaydeHo mpu oomene 1000 epo.
3. meroTcs JaHHbIEC 0 CIIPOCE U TPETIOKEHUH IBEUIIAPCKUX (PPAaHKOB:

Tabauia
Ilena  ¢panka (B O6bem cmpoca Ha O0beM TpeIOKCHUS
JIOJIJL.) (dpanku (MIH. GpaHKOB) (dbpaHkoB (MJIH. GPAHKOB)
0,80 400 500
0,70 420 470
0,60 440 440
0,50 460 410
0,40 480 380
Paccunraiire:

a) KakoB paBHOBECHBIH BalIOTHBIN Kypc fosiapa’?

0) KakoB paBHOBECHBIN BATIOTHBIN KypcC IMIBEHIIApCKOTO OaHKa?

B) Kakoe kosimdecTBo 0/U1apoB OyA€T KYIJICHO Ha BaIIOTHOM PhIHKE?

r) Kakoe konnuecTBo mBeinapckux (ppaHkoB OyJeT KyIJIEHO Ha BaJIIOTHOM pPhIHKE?

3. JlaiiTe mopoOHYIO XapaKTEPUCTUKY OAHOM X MUPOBBIX BAJIFOTHBIX CUCTEM

4. OxapakTepu3yiTe TUHAMHUKY U CTPYKTYpY IuiatekHoro 6ananca P® 3a nocnegnue 3-5
JeT

5. laiite oOLIyI0 XapaKTEepUCTUKY MEKIYHAPOIHBIX (PUHAHCOBBIX HHCTUTYTOB.

6. Oxapakrepuszyiite Jlongonckuit u Ilapmxckuii kimyObsl KpenutopoB. HazoBute ux
(GYHKIUU U OTJIIMYUTENIbHBIE 0COOEHHOCTH AESITETbHOCTH.

7. Ilepedncnure OCHOBHBIE L€ M 33Ja4d JAEATEIBHOCTH MEXIYHApOIHBIX (PUHAHCOBBIX
MHCTUTYTOB B COBPEMEHHBIX YCIOBUAX TII00anu3alii MEXAYHapOIAHBIX (PMHAHCOBBIX OTHOIIIE-
HUHI

3.Bonpocel K NPAKTHYECKOMY 3aHATHIO

1. MaiiTe onpenesieHne HallMOHAIbHON BaIIOTHI.

2. Jlaifte onpenesieHns MUPOBOI BaJIIOTHI.

3. YTo 03HA4YaeT MOHATHE «BATIOTHAS KOP3UHAY.

4. Yto 03HaYaeT «KpOCC — KypcC BaIIOT»

5. HazoBuTe OCHOBHBIE METOJIbl TOCYAAPCTBEHHOTO PEryJIMPOBAaHUS IUIATEKHOTO OanaH-
COB CTpaHBbl.

6. OxapakTepu3yiTe cOCTOsIHHE TUIaTexXHOro 6ananca Poccun.

7. OxapakTepu3ynTe mpoIecc AeBATbBAMA U PEBAIbBAIIMHN BAJIOT.

8. OxapakrepusyiiTe (pUKCHpPOBaHHBIE U IIJIABAOIINE BATIOTHBIE KYPCHI.

9. Uto 03HaYaeT NOKynaTeIbHbIA MapuUTeT?

10. Kak perynupyercs cupoc ¥ NpeaJIoKeHNE Ha BAJIFOTHOM PHIHKE



