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Beenenue

B cooTBeTcTBHUM C POCCHHCKHMM 3aKOHOJATEIbCTBOM KOMMEPUYECKH OaHK BIpaBe
OCYILECTBJIATh PA3JIMYHbIE ONEPALUU C LEHHbIMU Oymaramy, BBICTYNAas IpPU ITOM B PpOJIU
SMHUTEHTa, MHBECTOPA, MOCPeAHUKa (MPO(PECCHOHATHPHOTO YYaCTHHKA PBIHKA IIEHHBIX Oymar).
bank B kauecTBe KOMMEpPYECKON OpraHu3alliyd paccMaTpUBAaeT LIEHHbIE Oymaru Kak OOBEKThI
WHBECTHPOBAHUS - JUI TOJYYEHHUS 10 HUM TMPOLEHTOB M JUBUACHIOB M Kak (OHIOBBIC
LEHHOCTU - C LEJbI0 IOJY4YEHMs] 10 HUM J10X0Aa (MCHOJIb3Ysl pa3HMIy KypCOB HOKYIKH U
MpoJaXu) U Ais ceOs, U A CBOMX KIMEHTOB. Kak SMUTEHT OH BBIIYCKaeT COOCTBEHHbBIE
LIEHHble Oymaru, a Kak IMOCPEJHHMK - OKa3bIBAET IOMOILb CBOMM KJIMEHTAM Ha PBIHKE LEHHBIX
OyMmar (B KyIuie ¥ TIpOJIaXKe | €Ille B 1IEJIOM PsI/Ie OTIEPALIHii).

B I'K P® (ct. 143) x 1eHHBIM OyMaram OTHOCSITCS: TOCYAapCTBCHHBIC OOJMTalny,
oOnuranuu; BEKCeNsl; YeKW; JEMO3UTHble M cOeperarteibHble CEepTUPUKATBI; OaHKOBCKUE
cOeperarenbHble KHIKKH Ha IPEIbSIBUTEINS; KOHOCAMEHTHI; aKI[UU; PUBATU3aLlUOHHbIE [[EHHBIE
Oymaru; Apyrue JOKYMEHThI, KOTOpbI€ 3aKOHAMM O LIEHHBIX OyMarax Wjd B YCTaHOBJIEHHOM B
HUX MOPSIIKE OTHECEHBI K YUCITy IEHHBIX Oymar.

bank o6yagaeT UCKIIOUUTEIBHBIM [IPAaBOM Ha SMUCCHUIO JETIO3UTHBIX U cOeperaTesbHbIX
cepTu(UKaToOB, 4YEKOB, cOeperateiabHbBIX KHIDKEK Ha mpenbsButend. Kak xo3sicTByromui
CcyOBeKT, CO3/IaHHBIN B (DopMe aKITMOHEPHOTO 00IIecTBa, OH 00s13aH BBIMYCKATh aKI[UH, a TAaKXKe
IO JKEJIaHUIO U JIpyTHe LeHHbIe OyMaru.

HenTpanpHpiii OaHK o0JiajaeT NMpPaBOM YCTAaHABIMBAaTh HEKOTOPBIE KOJUYECTBEHHBIE
OTpaHMYEHUS Ha onepanuy 0AaHKOB C LIEHHBIMU OyMaramu B BHJI€ SKOHOMHUYECKUX HOPMAaTUBOB:
OTpPaHUYEHUS] Pa3MEpOB KypPCOBOTO pPHMCKA; OrpaHMUYCHMs Ha MCIOJIb30BaHME CPEACTB Ui
IPUOOPETEHNUS aKIMH IOPUINIYECKUX JIHII.

B pe3ynbrare u3ydeHus AMCUUIUINHBI CTYACHT J0JIKEH: 3HATh:

- HOPMATUBHBIE NIPABOBbIE TOKYMEHTHI, PErYJIUPYIOLINE BBITYCK U OOpallleHHe IEHHBIX
Oymar, JesTeIbHOCTh KPEOUTHBIX OpraHu3alii Ha pbIHKE IIEHHbIX OyMar B KauecTBe
SMHUTEHTOB, UHBECTOPOB U MPO(PECCHOHATIBHBIX YYACTHUKOB;

- IOPAJOK BBIIIATHI 10X0/1a 10 J0JIEBBIM U JI0JIFOBBIM SMUCCHOHHBIM LIEHHBIM Oymarawm;

- YCIOBMsSI BBIIYCKa M OOpalleHHsl JOEMO3UTHBIX U cOeperareibHbIX CEpTU(PHUKATOB U
HOPAZIOK UX PETUCTPALUH;

- NopsAnoK OGOpMIIEHHs ONepaluid NO NpoJaXe W IMOraleHuI0 cOeperaTesbHbIX U
JIETIO3UTHBIX CEPTU(GUKATOB U BBIILIATE 10X0JIA 110 HUM;

- MopsAoK OGOpMIIEHHs oOmepalMid HO NpoJaXe W IMOraleHuIo cOeperaTesbHbIX U
JIETIO3UTHBIX CEPTU(GUKATOB U BBIILIATE I0X0JIa 110 HUM;

- IOPAJIOK BBIITyCKa M 0OpalleHust coOCTBEHHbIX BeKceleil OaHka;

- MOPAJOK pacyéra M BBIIUIATHl JOXOAOB IO COOCTBEHHBIM IIEHHBIM Oymaram OaHKa
(IMBUAEHOB, IPOLIEHTOB, AUCKOHTA);

- IOPSAJOK OLIEHKH JOXOJHOCTH U JIMKBUHOCTH PA3JIMYHBIX BUIOB LICHHBIX OyMmar;

- TIOPSIJIOK OTIpEJIeNIEHUs] CTETIEHN UHBECTUIIMOHHOTO pUcKa U 3()()EKTUBHOCTH BIOKEHHH
B LIEHHbIE Oymaru;

- IOPAJOK 0(OPMIIEHHS OTIepalvii JOBEPUTEIBHOTO YIIPABIICHUS;

- yCIOBHUs cO3JaHMsA o0muX (OHAOB OAHKOBCKOIO YIpPABJIEHUS W perjaMeHTalus HX
NeATeNbHOCTH;

- IOPSIOK MTPENOCTABIICHUS AECTIO3UTAPHBIX YCIIYT.

YMers:

- KOHCYJbTUPOBATh KJIMEHTOB MO YCJIOBUSAM OOpalleHHs U THorameHus coOCTBEHHBIX
LEHHBIX OyMmar, O BHMJaX M YCJIOBUSAX MPEJOCTaBJICHUS MOCPEAHUYECKHX YCIyr Ha PpBIHKE
LIEHHBIX OyMar, 0 pUCKax BJIOKEHHH JEHEXKHBIX CPECTB B LIEHHbIE OyMaru;

- 0(OpMIIATH TOKYMEHTHI IO BBIITYCKY M MPOJIaKe IIEHHBIX Oymar OaHKa;

- paccuuThIBaTh, 0(GOPMIIATH HAUMCIIEHUE U BBIILIATY JOXOJI0B (JIUBHIEH/I0B, IPOLIEHTOB,
JMCKOHTA) N0 LIEHHBIM Oymaram 0aHKa;



- TPOBOJHUTH CPABHHUTEIBbHYIO OLIEHKY HHBECTHUIIMOHHOTO KauecTBa IIEHHBIX OyMar,
OLICHUBATH CTEIIECHb JI0XOJHOCTH;

- 0hopMIIATH TOKYMEHTHI IIPU COBEPILICHUHN ONEpalnid ¢ IIEHHBIMU OymMaraMu CTOPOHHHX
SMUTEHTOB Ha OPraHU30BaHHOM PHIHKE LIECHHBIX OyMmar.



IIpakTuyeckas padora Ne 1 Beinyck 6aHKaMu IMUCCHOHHBIX LEHHBIX Oymar

Teopernueckas 4acTb

B cratee 142 TI'paxmanckoro kojaekca Poccwiickoit ®exeparnuu IeHHas Oymara
ompenenieHa Kak JOKYMEHT, YIOCTOBEPSIOIIMI ¢ COONIOJCHHEM YCTaHOBJICHHON (QOPMBI U
00s13aTENIbHBIX PEKBU3UTOB HMMYIIECTBEHHBIC ITpaBa, OCYLIECTBICHHE WIIHM Tepeaada KOTOPBIX
BO3MOXHBI TOJIKO IIPU €ro npeabsaBieHuu. [Ipu 3Tom nienHast Oymara MOKET CyIIECTBOBATh Kak
B IOKYMEHTapHOM, Tak U 0e30KyMeHTapHO! (opMe, HalpUMep, B BUJE IEKTPOHHOMU 3anucu. B
['paxnanckoM KoJiekce Takasi BO3SMOYKHOCTh OTOBOpEHa (Ppazoi, pa3bsCHSIIONIEH, YTO B ClIydyasx,
MPEyCMOTPEHHBIX 3aKOHOM HWJM B YCTAaHOBJIEHHOM UM IMOpSJKE, JUISl OCYIIECTBIEHUS H
neperaud MpaB, YJIOCTOBEPEHHBIX IEHHOM Oymaroid, JIOCTaTOYHO JOKAa3aTeNbCTB HX
3aKpEIJICHHs B CIIEIMATILHOM peecTpe (0OBIYHOM MIIM KOMITBIOTEPU30BAaHHOM).

Bo3moxHble Buabl LieHHbIX Oymar B Poccuiickoil @exnepanuu Takke MEPEUUCIICHBI B
I'paxnanckoM koaekce. K HUM OTHOCATCS: rocynapcTBeHHast oOnuramus, oonuramus, BeKceb,
4eK, JETO3UTHBIN M cOeperarenbHbIl cepTHU(PHUKAThl, OaHKOBCKasi cOeperareibHas KHIKKA Ha
MpeIbIBUTENS,, KOHOCAMEHT, aKIHs, NpUBaTU3allMOHHbIE IleHHble Oymaru. Kpome Toro,
BO3MOXHBI U IPyTrue JOKYMEHThI, KOTOPbIE 3aKOHAMU O IIEHHbIX OymMarax Wjiu B YCTAHOBJIEHHOM
MU TIOPSJIKE OTHECEHBI K YUCITY LIEHHBIX OyMar, Harpumep, *KIINIIHbIE CepTU(UKATHI.

OcHoBHbIE BH/IbI IIEHHBIX OyMar U X XapaKTePUCTHKH IpeJicTaBieHbl Ha puc. 1. Bunno,
4yTO 0€3/I0KyMEHTapHyI0 (OpMY MMEIOT JIMIIb HEKOTOpble IeHHble Oymaru. Mexay Tem, Kpyr
IIEHHBIX Oymar, mpeICTaBIsIEMbIX B 0€3J0KyMEHTapHOH (hopMe, MOKET PaCIIHPSATHCS.

T'ocymapcreeHHAad
o0nHTralHA
Jlonroeeie ) [ OGIHranms ] OMHCCHOHHEIE
LIEHHEIE OyMarHn IeHHEBIe OyMaru

Jenmo3UTHBIN |
cOeperaTenbsHEIH
JoneBsle cepTHhHKATEI

besmokymeHTap-

LIeHHEIE OyMaru \‘ HAS HCHHAA
[ AKINS k/ Oymara
[lnaTexuele | —P [ Bexrcens I
IIOKYMEHTBI \‘
[ ek ] ' OprepHbIe
ToBapHoO- IeHHEBIe OyMaru
PacmopAIHTEIb- ) [ K OHOCA MeHT ]/
HEBIE JOKYMEHTEL

Puc. 1. OcHoBHBIE BUJIbI IICHHBIX OyMar M UX XapaKTepUCTHKA.

3amanus



3ananue 1. CocTaBuTh INEpEeYEHb HOPMATUBHBIX JOKYMEHTOB, IpPSIMO WM KOCBEHHO
PEeryaupyIOIUX OMNepauyl OaHKOB Ha pbIHKE I[EHHBIX Oymar. JlOKyMeHTBl HE0OXO0AMMO
KJIaccu(UIpoOBaTh B 3aBUCHUMOCTH OT WX JKOHOMHMYECKOTO COJCp)KaHUS Ha CJEIYyIOLIHe
IPYIIIbL:

1. ITaccuBHble onepaiuy 0AaHKOB Ha PHIHKE IIEHHbIX OyMar.

2.AKTHUBHBIE OoTlepalliy OAHKOB HA PbIHKE LIEHHBIX OyMmar.

3. [Nocpemnuueckue onepaiyy OaHKOB HA PhIHKE [IEHHBIX Oymar.

3aganue 2. 3an0JHUTh TA0IUIBL

Tabnuma 1- XapaktepucTrka 1eHHbIX Oymar B OaHKOBCKOU JIEATETbHOCTH

[lennas 6ymara Hens XapaxkTepucTuka OcobeHHoCTH
(BBIITyCKa/9MHUCCHH)

Axmus

Oo0mranus

Bekcenb

CoOeperarenbHbIT
ceptudukar

Jeno3uTHbIi
ceptudukar

Tabnuia 2- XapakTeprcTHKa IIEHHBIX Oymar B OaHKOBCKOU JIEATETLHOCTH

Ilennast Oymara Iens (mproOpeTeHue) DKOHOMHYECKHUH CoepKkaHue

Axnus

OO0nuramus

Bexkcenn

COeperarenbHbIi cepTUhUKAT

Jleno3uTHbIN cepTuduKart




IIpakTuueckas padora Ne 2 Pa3meneHue, perucTpauusi 1 oleHKa

Teopernueckas 4acTb

HomMunanbHast CTOUMOCTB aKIIMK — 3TO TO, YTO YKa3aHO Ha €€ JIMIIEBOU CTOpOHE (MHOTIa
e€ Ha3pIBAIOT HApHULATENbHON cTOMMOCTHIO). OOlas BeIMYMHA YCTaBHOTO KaluTajga paBHA
o0rmield cyMMe HOMHHAJIOB BCEX BBINMYIIEHHBIX aKIIHH.

HomuuanbHass cTtoMMOCTh BceX OOBIKHOBEHHBIX aKIMi oOOIIecTBa MJOJDKHA OBITh
OJIMHAKOBOM.

HomuHanbHas ctomMocTh He 00si3aHA OTpaXKaTh pEabHYI0 LEHHOCTh akuuid. OmHako
OHA YacTO MCTOJB3YETCs IS psija omnepanuil (OleHKa MOIUINH, KOMUCCHH, Tapu(OB), 0COOCHHO
Ha HEPa3BUTOM, MAJIOJUKBUIHOM (DOHIOBOM phIHKE. LleHa akumii mpu nepBUYHOM pa3MeIIeHUuH
HE JIOJDKHA OBITh HUKE HOMUHAIBHOW CTOMMOCTH.

OMUCCHOHHAsE CTOUMOCTh aKIIUH — CTOMMOCTH aKIUH MPH UX MEPBUYHOM pa3MelleHHH,
Mo KOTOopoW e€ mpuoOpeTaeT mepBBIA Jepkarenb. OOBIYHO DMHCCHOHHAS II€HA aKIIUH
MIPEBHIIAET HOMHHAJIBHYIO CTOMMOCTh WM paBHa eil. [IpeBbllIeHne SMUCCHOHHOUN IICHBI Ha
HOMMHAJIBHOW CTOMMOCTBIO HA3bIBAETCS] SMUCCHOHHOH BBIPYYKOH, HIT SMHUCCHOHHBIM JIOXOJIOM.

PeIHOYHAST CTOMMOCTB aKIIMH — 3TO II€HA, M0 KOTOPOHW aKIHsl MPOAAaETCs W MOKYIaeTcs
Ha BTOPUYHOM phIHKE. PhIHOUHAs 1eHa (Kypc) 0ObuHO (opMupyeTcsl Ha Toprax Ha (OHIOBOM
Oupke W oTpakaeT OajaHC Crpoca W TPEIJIONKEHUs Ha JaHHble akiuu. (s popmupoBanus
PBIHOYHOM IIEHBI BaKHOE 3HAUEHHE UMEET YPOBEHb JIMKBUIHOCTH (OHI0BOTO phiHKa. KocBeHHO,
PBIHOYHASI CTOMMOCTb AaKUWN OTpa)kaeT JHMKBUIALIMOHHYIO CTOMMOCTh aKTHBOB M IACCHBOB
KOMITaHUH.

banancoBasi croumMocTh akuMii — YacTHOE OT JEJICHHS CTOMMOCTH YHCTBIX aKTHBOB
KOMITaHUU Ha KOJIMYECTBO BBIMYIICHHBIX aKIUi, HAXOAAUMXcs B oOpamenuu. Eciau peiHOUHAs
1[eHa HIDKe 0alaHCOBOM, TO 3TO SIBIISIETCS OCHOBOM Ui Oyayliero OUp>KEeBOro pocTa LEHBI.

[To 3akony Biajenel akiuu, Uiu aKIUoOHep, UMEET psil 00s3aTeIbHBIX MPaB:

— Ha NOJY4YeHHE YacTH NMPUOBUIH OT JEATEIbHOCTH aKIIMOHEPHOTO 0OIIECTBa, KOTOpast
Ha3bIBAETCS AUBHUJICHIOM;

— HA y4yacTHe B YIPaBJICHUH aKIMOHEPHBIM OOILIECTBOM IIyTEM y4acTusi B paboTe ero
oOmrero codpanus ¥ BO3MOKHOCTH BHIOOPA B COCTAaB TE€X HJIM MHBIX OPTaHOB YIIPABIICHUS
uM;

—  HA JIOJIIO UMYIIECTBA, OCTAIOIIETOCS B pE3yabTaTe MpEeKpalleHus eI TeIbHOCTH
aKIMOHEPHOT0 O0IIECTBA MO0 KAaKUM-THO00 MPUYUHAM, TPONOPIIUOHATIEHO UMEIOLIEMYCS Y
aKIMOHEpPa YUCITY aKIIHiA;

—  CcBOOOJHO PacHoOpPsHKATBHCS aKIMEH, T. €. IPaBO KYMUTh-IIPOAATH €€, JapHUTh, 3aBEIaTh,
OTJaBaTh B 3aJ10T, OOMEHMBATH U T. IL.;

— Ha NPEeUMYLIECTBEHHOE MpPHUOOpPETeHHE HOBBIX HMHMCCUH JITAHHOTO aKIMOHEPHOTO
oO11ecTBa MPONOPLUHOHAIBHO UMEIOLIEMYCS Y HErO YHUCITY aKIM;

— JIpyTHe IpaBa COIJIaCHO YCTaBy aKIIMOHEPHOTO OOILIECTBA.

OGJ’II/IPaHI/II/I ACIIAT Ha TpU BUAA: IO SMUTCHTAM 3TO IOCYJapCTBCHHBLIC oonur allii HJIN
CYBCPCHHBIC, MYHUIIUIIAJIIbHBIC oomur ALy, KOPIIOPATHBHELIC oomur alyu.


https://ru.wikipedia.org/wiki/%D0%90%D0%B2%D0%B5%D1%80%D1%81
https://ru.wikipedia.org/wiki/%D0%A3%D1%81%D1%82%D0%B0%D0%B2%D0%BD%D1%8B%D0%B9_%D0%BA%D0%B0%D0%BF%D0%B8%D1%82%D0%B0%D0%BB
https://ru.wikipedia.org/wiki/%D0%9D%D0%BE%D0%BC%D0%B8%D0%BD%D0%B0%D0%BB%D1%8C%D0%BD%D0%B0%D1%8F_%D1%81%D1%82%D0%BE%D0%B8%D0%BC%D0%BE%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%9F%D0%B5%D1%80%D0%B2%D0%B8%D1%87%D0%BD%D0%BE%D0%B5_%D0%BF%D1%83%D0%B1%D0%BB%D0%B8%D1%87%D0%BD%D0%BE%D0%B5_%D0%BF%D1%80%D0%B5%D0%B4%D0%BB%D0%BE%D0%B6%D0%B5%D0%BD%D0%B8%D0%B5
https://ru.wikipedia.org/wiki/%D0%A4%D0%BE%D0%BD%D0%B4%D0%BE%D0%B2%D0%B0%D1%8F_%D0%B1%D0%B8%D1%80%D0%B6%D0%B0
https://ru.wikipedia.org/wiki/%D0%A4%D0%BE%D0%BD%D0%B4%D0%BE%D0%B2%D0%B0%D1%8F_%D0%B1%D0%B8%D1%80%D0%B6%D0%B0
https://ru.wikipedia.org/wiki/%D0%A0%D1%8B%D0%BD%D0%BE%D1%87%D0%BD%D0%B0%D1%8F_%D1%81%D1%82%D0%BE%D0%B8%D0%BC%D0%BE%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D1%8B%D0%B5_%D1%86%D0%B5%D0%BD%D0%BD%D1%8B%D0%B5_%D0%B1%D1%83%D0%BC%D0%B0%D0%B3%D0%B8
https://ru.wikipedia.org/wiki/%D0%9C%D1%83%D0%BD%D0%B8%D1%86%D0%B8%D0%BF%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B5_%D0%BE%D0%B1%D0%BB%D0%B8%D0%B3%D0%B0%D1%86%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%9A%D0%BE%D1%80%D0%BF%D0%BE%D1%80%D0%B0%D1%82%D0%B8%D0%B2%D0%BD%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B8%D0%B3%D0%B0%D1%86%D0%B8%D1%8F

[lo Tumy noxoma oOnuramuy BBIACNSIOTCS: JUCKOHTHas oOnuramus; oOiuramus c
(UKCUPOBAHHON NPOIIEHTHONW CTaBKOM — KYyNOHHAas OOJMramus; oOJuraunus ¢ IUIaBarOLICH
MPOLIEHTHOM CTaBKOW— KyIOHHAast 0OJIUralysi ¢ IEpeMEHHOM BETMUYMHON KyITOHHOH BBITUIATHI.

[Io xoHBepTHpYyeMOCTH OONUTaUU JENATCS Ha: KOHBEPTUPYEMbIE OONUTranuu
HEKOHBEPTHPYEMbIE OOIHUraluu.

Po1HOK 0Gnuranuii — 3T0 pbIHOK JJIs KOHCEPBATUBHBIX HHBECTOPOB (B OTIMYME OT PhIHKA
akuuit). [leHoBble KOJI€OaHNS HA ATOM PHIHKE HECONIOCTAaBUMO MaJibl [0 CPABHEHHIO C aKTUBHOMU
JMHAMHUKOM KOTUPOBOK akIuil. [{y1si ”SHBECTOPOB IJIaBHOE - 3TO MPOLIEHTHI (KYIIOHHBIE BBIILJIATHI),
XOTS U3MEHEHUE pBIHOYHOM CTOMMOCTH OOJMraiuud TOXKE€ BJIMSET Ha JIOXOJAHOCTb.
KopnopatuBHbie obnuranuu 6ojiee Ha/lekKHbI, YeEM aKIHMH, U 0oJiee T0XOJHbI, YeM OaHKOBCKHE
BKJIAJIBL.

JIOXOHOCTh KOPHOPATHBHBIX oOnuranuii konedmnercst ot 8 mo 18% B 3aBucHMOCTH OT
HAJEKHOCTH AMUTEHTa obnuranuidi. Ha peiHke oOpaiiaercss 6oJiblioe pasHooOpa3ue BHITYCKOB
oOnuraumii, W3 KOTOPBIX MHBECTOP MOXET BBIOpaTh Hamiydliee [y celds codeTaHue
JOXOIHOCTH M pucka. EcTh ob0muranuu HaleXKHBIX, KPYIMHBIX KOMIAHUM C HEOOJbIIMMHU
KYMOHHBIMH BBITUIATAMH, €CTh TaKke "OpocoBbie" OOMWTanuyi HEKPYMHBIX TPEANPUATANA C
BBICOKMMH TPOLEHTHBIMU M1aTekaMu. OCOOEHHO BBICOKA JOXOJHOCTH MO OOJUTalMsIM HOBBIX
HEOOJIBIINX SMUTEHTOB, KOTOPbHIE BIIEPBHIE BHIBOST Ha PHIHOK CBOM 1IEHHbIE OyMar.

lNocynapctBennsie obmurauuun PO (OD3) He mpencTaBisioT MHTEpeca A MacCOBOTO
WHBECTOPa BBUAY UX HU3KOU OXOAHOCTH (0K0J10 8% TOI0BBIX).

Samanug A
3amaua 1

Homunanenas croumocts akuum AQO coctaBiaser 50 Teicsu pyoOneit. Omnpenenute
OPUEHTHUPOBOYHYIO KYPCOBYIO CTOMMOCTD aKI[Mi Ha pPbIHKE IIEHHBIX OyMmar, €Ciii U3BECTHO, UTO
pasMep IMBHICHIA OKHIaeTCs Ha ypoBHE 25%), a pazmep OaHKOBCKOM cTaBku cocTaBisieT 20%.

3amaya 2

Homunanenas croumocts akuuit AO 100 pybneit 3a akuuio, TeKyuias ppIHOYHAs I[€HA
600 pyGueii 3a akiuio. Kommnanus BbITIauMBaeT KBApTaIbHBIM qUBUACH B pasmepe 20 pyoOnei
3a akuuroo. KakoBa Tekymas J0xogHOcTh akumid AQO B TOJOBOM  HA4YUCICHUH?

3amaya 3

bananc AO cozmepxuT cienyronue nokasarenu MiH. pyo. Kakas makcumanbHas cymMMa
MOKeT ObITh u3pacxogoBaHa AO Juid BBIIUIATHl AWBUJCHIOB 10 NMPUBHIETMPOBAHHBIM aKIHUAM,
€CII J0JIsI MPUBWIETMPOBAHHBIX aKIMA B yYCTaBHOM KamuTane coctaBiseT 10% u mpu ux
BBIITYCKE YCTaHOBJIEH (PMKCUPOBAHHBIN TUBUACHA?

AxTuB Cymma ITaccus Cymma

OcHOBHBIE CpencTBa 500 VYcraBHbIN KanuTan 800

HemarepuanbHble akTUBBI 100 PesepBHbIii hoHT 100




I'oToBas mpoayKuus 300 [Tpu6bLIH 100

PacuyerHsblii cuer 100

Bananc 1000 Bananc 1000

3ananue 1. CoctaBuTh cXeMy «ITambl NPOLEIypbl SMUCCUU LIEHHBIX OyMar».

3amanne 2. M3y4nTh colepKaHWe M OCHOBHBIC pa3Jelibl MPOCIEKTa IIeHHbIX Oymar. B
0TYETE MPEAOCTaBUTH (POPMY TUTYIBHOTO JIMUCTA MPOCIEKTa EHHBIX Oymar, pacKpbITh KpaTKOe
COJZIep’KaHHe KaKIOTO pasjesa JaHHOrO AoKyMeHTa. OO003Ha4MTh IMOKa3aTenu (HHHAHCOBO-
HKOHOMHUYECKOW JESITETHHOCTH, KOTOPHIE MPHUBOAAT DMHUTEHTHI IIEHHBIX OyMmar, SBIISTFOIIHECS
KpPEIUTHBIMU OpraHu3alusaMiy. JlaHHbIE TIPEICTAaBUTh B BUJIE TAOIHUIIBI.

HaumMmeHnoBaHue mmokasareis Pexomennyemas MeToMka pacueTa

3amanug b
3amaua 1

O6mmuranuu AO BeimymieHsl 1 saBapst 1993 roma. Cpok oOpamienust oonuranmii 2 roja.
l'omoso#t kymon 8,5%. Hommuambaas croumocts 1000 pyOGmedt, oaHako MpU MEPBHYHOM
pa3MeNIeH CTOMMOCTD oOynranuii coctaBmiia 974 py6:s. KakoBa gomkHa ObITh MUHUMAIbHAS
BeJIMYMHA OAHKOBCKOW CTaBKH, MpPU KOTOPOW HHBECTOPY, KYNHBIIEMY OOJHTAIMI0O B XOJIE
MIEPBUYHOTO pa3MelieHus (HaIoroo0I0KeHne He YIYUTHIBATh), ObIIO 00Jiee BBITOJHO IMOJIOKHUTH
eHbrd B OaHk Ha 2 roga?

3amaya 2

PaccuunTaiiTe CEroJHSINIHIOK CTOUMOCTh OOJIMTAIlMM [PH YCIOBUHM, YTO BEIHMYUHA
roJIOBOro KymoHHOro jgoxona coctasisgeT 1500 pyOneii, TpeGyemas Hopma mpubbsuin 16,4%,
CPOK 5 5eT npu HoMHHANBHOU cTonMocT obnuranuu 10000 pybneii.

3anaua 3
O6nuranus 4,5% 3aiiMa Obl1a KyIuieHa 1O PHIHOYHOH IIeHe, KoTopas cocTanisiia 96% ot

ee HOMUHaJIbHOM ctouMocTu. J[o MmomenTa moramenus (7 et u 240 aueit, To ects 7,658 net)
HaxoJuNIack y Bnagensiia. Onpeaenuts J0X0 1 o 0OIUraiuy K gaTe MoTaiieHus..



HpaKTI/I‘leCKaH moaAroToBKa 1 BLIlIyCK OaHKaMHu (36epel"aTeJ’[LHLIX/[[elIOZ;I/ITHbIX

cepTU(PHUKATOB

ANropuUTM BBITIOJHEHUS paOOTHI

bank BrpaBe BbIZaBaTh cOeperaTeabHbIC U IEMO3UTHBIC CEPTUDHUKATHI, YCIOBUS KOTOPBIX
HE MPeTyCMaTPUBAIOT IPABO BIIAJIEIbIIAa COOTBETCTBYIOIIETO CEPTU(HUKATA HA IOJIyUYSHHE BKIIaaa
o TpeOOBaHMIO, NMPH 3TOM TaKOH CEpTH(HKAT IOJDKEH COJAEp)KaTh yKa3aHWE Ha OTCYTCTBHUE
MpaBa BKJIQJIYMKa HA JOCPOYHOE MOJTyIeHUE BKIAa IO TPEOOBAHHIO.

Ecnu cOeperarenbHble U ETIO3UTHBIE CEPTH(PHUKATHI TPETyCMATPUBAIOT IPABO BIIA/IENTbIIA
COOTBETCTBYIOLIIETO cepTU(UKaTa Ha TMOJydeHHE BKIana 1o TpeOoBaHMIO, OaHKOM TpH
JOCPOYHOM TIPEIBSIBICHUN TPeOOBAaHMUS BJIaJIENblla COOTBETCTBYIOIIETO CEpTU(HUKATA O BBIAaYE
JICHEKHBIX CPEJICTB BHITUTAYMBAIOTCS CYMMa BKJIa/Ia U TIPOIICHTHI B pa3Mepe, BHITUIAYMBAEMOM 10
BKJIa/IaM JI0 BOCTPEOOBAHUS, €CITN YCIOBHSIMUA COOTBETCTBYIOIIETO cepTU(UKaTa HE YCTAaHOBIICH
WHOW pa3Mep MPOLEHTOB.

COeperaTenpHble WM JETIO3UTHBIE CEePTU(UKATHI MOTYT BBIIABAaThCS Ha YCIOBHSIX
obe3nBmkenust (ctatbs 148.1), B ToM uuciie 00€3BIKCHUS MYyTEM HUX XPAHCHHUS B BBIIABIIEM
O0aHKe TpU YCIIOBMH, YTO TaKOi OaHK B COOTBETCTBMH C 3aKOHOM BIIPaBE OCYIIECTBIIATH
XpaHEHHE JTOKYMEHTApHBIX LIEHHbIX OyMar u (WiM) y4deT NpaB Ha LieHHble Oymaru. B ciydae
00e3IBIKEHUS Takhe cepTU(UKATHI He BBIIAIOTCS HAa PYKH WX BIIAJEIIbIaM, a IpaBa BIIAACIIbIICB
TakKuX CepTU(UKATOB 3aKPEIUIAIOTCS B OJHOM cepTH(HKATe, PEKBU3UTHI KOTOPOTO
ycTaHaBiuBaroTca bankom Poccum.

Conepxanne OnaHka cepTUHUKaTa CTPOrO PErIAMEHTHPYETCs, Ha HEM JOJIKHBI
IIPUCYTCTBOBATH CIIEIYIOIINE OCHOBHBIC PEKBU3UTHI:

HauMEHOBaHUE "MEeNO3UTHBIN (Min cOeperaTrenbHbIin) cepTudukar';

yKa3aHHE Ha MIPUYMHY BbIAAYM cepTU(HKaATa (BHECEHUE JIEMO3UTa WU cOeperaTesibHOro
BKJIa/1a);

JlaTa BHECEHUs JENO3UTa WK cOeperaTeabHOro BKIaja;

pasmep Jeno3uTa MM cOeperaresibHOro BKJIAAa, O(GOPMIIEHHOTO CEepTH(PUKATOM
(mpornuchkio U b pamMu);

0e3yclIoBHOE 0043aTenbCTBO OaHKAa BEPHYThb CYMMY, BHECEHHYIO B JEMO3UT WIM Ha
BKJIQJL;

naTta BocTpeboBaHus OeHepHUIImapoM CyMMBI IO cepTU(dUKATY;

HaUMEHOBaHMs M ajpeca OaHKa-3MUTEHTAa MU — JUJIs1 UMEHHOro cepThdukara — OaHKa-
OoeHeduimapa;

NOJANUCH JIBYX JIML, YIOJHOMOYEHHBIX OaHKOM Ha THOJMNMCAaHUE TaKOro poja
00513aTeNIbCTB, CKPEIUIEHHBbIE TIeYaThio OaHKa.

IloaroroBka K pacnpoCTpaHEHHUIO CepTU(UKATOB CBsi3aHA C MPHOOpeTeHHeM OIaHKOB
LEHHbIX Oymar, TUHorpad)cKMMU pacxoJaMH, YIUIATOM KOMHCCHOHHOIO BO3HArpakJICHHs
ApyroMmy 0aHKY 3a paclpoCTpaHEHHE IIEHHBIX OyMmar u Jp. Pacxonpl, CBA3aHHBIE C BBITYCKOM
JIETIO3UTHBIX M cOeperatreibHbIX cepTU(dUKaToB, oTHOcATCs Ha cueT Ne 70606 «Pacxonbi».
bnanku cepTu(UKAaTOB XpaHATCS B JEHEXKHBIX XPAaHWIUIIAX WM HecropaeMelx ceidax. [Ipu
BblIaye CepTU(PHUKATOB KIUEHTY OT HHUX OTHENAIOT KOPEUIKH, KOTOpbIe MOCIE OTPa’keHHs
orepanuy 1o 6a1aHCOBBIM CUeTaM MOMEIIAIOT B OT/EIbHBIE MANKH U XPaHAT NOJOOHO OJIaHKaM.

bnanku cepTudukaToB SABIAOTCS ONaHKaMU CTPOTOM OTYETHOCTH M YYHUTBIBAIOTCSA Ha
BHeOarmaHncoBoM cuere Ne 90701 «brnaHku cOOCTBEHHBIX IEHHBIX OyMar JJisl paclpoCTPaHEHUS.

Pacnipoctpanennsle cepTH(UKaThl yduTbiBaloTcsi Ha cuete Ne 521 «Beimymiennsle
neno3uTHble cepTudukaTel» U Ne 522 «BoinmymieHHbsle coeperaTenbHble cepTudukaTe. Cuera
BTOPOTO MOPSAKA BBIACISAIOTCS [0 CPOKAM TOTallIeHUs:

1o 30 guei;

ot 31 mo 90 nueii;



ot 91 mo 180 mueii;

or 181 gus no 1 rona;

cbire 1 roga o 3 JeT;

cBbIIIE 3 JICT.

B AHAJIUTHUYCCKOM yque BCIIYTCﬂ JIMIICBBIC CUCTA II0 OTACIIBHBIM BHIAM JIOJIT'OBBIX
00513aTEIbCTB M CPOKAM TOTAIICHHS.

[lepBU4HBII BBITYCK OAHKOM JIOJITOBBIX 00S13aTEJILCTB OTPAXKAETCSI IPOBOIKAMMU:

nebet caeroB Ne 20202, 30102, 30109, 30110 — no akTuyeckoit CTONMOCTH
pean3alyy LHEeHHBIX Oymar,
Ne 52503 — Ha cyMMy TMCKOHTA;

kpeaut cuetoB Ne 521, 522 — 1m0 HOMUHAIBHON CTOMMOCTH BBITTYIIICHHBIX

0053aTeNbCTB.

Cuer Ne 20202 B xoppecnionneHuu co caeroMm Ne 522 Gyner ucmoiap30BaH TOJIBKO IS
(bu3nyecKux JUI IpU NpHOOpeTeHNH cOeperaTenbHOro cepTudukara 3a HaTMYHBIN pacyer.

Ecnu nonroBoe 00s3aTenbCTBO MPOJAETCS MO LEHE HMKE HOMHHAJIBHOM CTOMMOCTH,
pa3HULa MEX]y HOMUHAJIBHOM CTOMMOCTBIO 00s13aT€NbCTBA U (PAKTUUECKOHN IIEHON peanu3aluu
otHOCHUTCS B j1e0eT cueta Ne 52503 «J/IMCKOHT 10 BBITTYIIICHHBIM [IEHHBIM OyMaramy.

[IporieHTBI ® JOWCKOHTHI TIO  BBITYIIEHHBIM JICTIO3UTHBIM H  cOeperaTebHBIM
cepTu(drKaTaM HAUYUCISIOTCS M OTPAXKAIOTCS B yUeTe €KEMECSYHO B MOCIETHHUI pabounii JeHb.
[Ipu 5TOM OUCKOHT, NEPBOHAYAILHO YYTEHHBIN MPH BHIYCKE LIEHHOW Oymaru, pacmpeaensercs
Ha BeCh CpPOK oOpallleHHs ILIeHHOW Oymaru M Ha MOJYYEHHYI0 CYMMY JeJaeTcsl MpPOBOJIKA.
Hauucnenuss nponeHTOB WM JUCKOHTA MO JEMO3UTHBIM M cOeperareslbHbIM cepTU(UKaTam
OTPAKAIOTCS CIEIYIONICH OyXTraaTepCKOM 3amuChio:

nebet cyera Ne 70606 «Pacxonpi»;

kpemut cyeta Ne 52501 «O06s13aTensCTBa MO MPOLIEHTAM M KYITOHAM I10 BBITTYIIEHHBIM
IICHHBIM Oymaramy, Win
Ne 52503 «/IMCKOHT 1O BBINTYIIEHHBIM IIEHHBIM OyMaramy.

[Ipn HacTymieHUU CpoKa MOTalIeHHs BBIMTYHICHHBIX OaHKOM LIEHHBIX Oymar OCHOBHas
CyMMa ¥ HA4YUCJICHHBI MPOLEHT (AUCKOHT) OYyIyT IepeHeceHbl MJisi y4deTa Ha Ccuera,
BbIIeNIsieMble Ha cyere nepBoro mopsaka No 524 «O06s3arenbcTBa MO BBIMTYHICHHBIM LIEHHBIM
Oymaram K HCIIOJIHEHUIOY.

dopmyna pacdera TMPOCTHIX MPOICHTOB IO JEMO3UTHOMY (cOeperareinbHOMY)
ceptudukary:

PRP =P x | xt/K, rue

P - HOMUHaJIbHAsI CTOMMOCTD CEPTHU(PHKATA;

| - mporienTHas ctaBka mo ceprudukary (% roaoBsix);

t - KOIMYEeCTBO JHEH HAYMCIEHUs MTPOIIEHTOB M0 cepTUHUKATy (CPOK cepTUdHUKaTa);

K - xonmudecTBo qHel B KajeHaapHoM rofy (365 wiu 366);

PRP - cymMma npo1eHTOB, NpUYMUTAIOMIMXCS K BBIILIATE.

1. ®opmyna pacdera CyMMBI IPOIEHTOB 32 TEKYIIUH OTYETHBIN Tepuod (i GopMyIbI
MIPOCTHIX MPOIEHTOB):

PRP =P x | x m/K - Prpen, rie

M - KOJTMYECTBO JHEW HAYUCIICHUS MPOLIEHTOB MO CepTH(HUKATY C JaThl BHECCHHsI BKJIa/1a
(mermo3uTa) 1Mo A€Hb OKOHYAHUS TEKYIIETO OTUYETHOTO MEePUOJIa BKIIOYUTEIHHO;

Prnpen - cymma MpOIEHTOB, HAYUCIEHHBIX 3a NPEOBIAYIIME OTYETHBIE TEPUOJIbI,
OTPaKEHHBIX MO COOTBETCTBYIOHINM JuIeBbIM cueram bC 52501 u 52502/70204;

PRP - cymma mpolieHTOB 3a TEeKYIIM OTYETHBINA MEPUO]], MO yIekKaIIas JOHAYUCICHUIO
Ha COOTBETCTBYOIIMX JUIEeBbIX cyetax bC 52501 u 52502/ 70204.



2. ®opmyna pacyera CIOXKHBIX IPOLEHTOB IO JENO3UTHOMY (cOeperareinbHOMY)

cepTU(HKATY:
t/dr\n PRS=Px (1 +1xd/K) -1),rme

d - OGaszoBblii Teproa (KOJIMYECTBO JHEH), 3a KOTOPBIA MPOM3BOIMTCS HAYMCIICHHE
MIPOIIEHTOB 10 (POPMYJIE CIIOKHBIX TPOILICHTOB;

PRS - cymma nponeHTOB, IPUYHUTAIOMIMXCS K BBITUIATE.

3. ®opmyna pacdera CyMMBI IIPOIICHTOB 32 TEKYIIUH OTYETHBIA Mepuo (it (HOpMYIIbI
CJIOXHBIX IPOLIEHTOB):

m/d\r\n  PRSper =P x ((1 + I x d/K) - 1) - Prpen, rae

PRSper - cymMMa mpoueHTOB 3a TEKYHIMH OTYETHBIA TEpHOJ, TOJJIeKamas
JOHAYKCIICHUIO Ha COOTBETCTBYIOMIUX JuieBbiX cuetax bC 52501 u 52502/70204.

YcnosHslil npumep 1:

Cymma ceptudukara: P =1 000 py0.;

Jlara BHeceHus Bkiana (nemnosura) - 02.08.19;

Jlara BocTpeOoBaHusl CyMMBI TIO cepTudukaty - 04.11.19;

Cpox ceprudukara - ¢ 03.08.19 no 03.11.19 (t = 93 kaneHAapHBIX JTHS);

[IponenTHas cTaBka - | = 60% ro0BHIX;

KonmdectBo auel B kanenmapaom roxay: K = 365;

ba3oBbIit mepuo pu pacyeTe MpoIEHTOB 1Mo GopMyIie CIoXKHOTo mpoiieHTa: d = 7 aHei;

Pacuer nporieHTOB:

CyMMa IIpOIIEHTOB 32 BECh CPOK CepTH(HKATA:

PRP = 1000 x 60% x 93/365 = 152,88 py0.

1.2. Hauncnenue nporeHToB 10 UTOTaM OTYETHOTO Mepruoa (Mecsia):
- ¢03.08.19 o 31.08.19 (m = 29 kajeHIapHBIX THEH):

PRPper = 1000 x 60% x 29/365 - 0 = 47,67 py0.;

- ¢ 01.09.19 o 30.09.19 (m = 59 kaneHIAPHBIX THEH):

PRPper = 1000 x 60% x 59/365 - 47,67 = 96,99 - 47,67 = 49,32 py0.;
-¢01.10.19 mo 31.10.19 (m = 90 kaneHIApHBIX THEH):

PRPper = 1000 x 60% x 90/365 - 96,99 = 147,95 - 96,99 = 50,96 pyo0.;
-¢01.11.19 mo 03.11.19 (m = 93 KajeHIAPHBIX THS):

PRPper = 1000 x 60% x 93/365 - 147,95 = 152,88 - 147,95 = 4,93 py0.;

dopmyIia CIIOKHBIX TPOIICHTOB

CyMMa IIpOIICHTOB 32 BECh CPOK CepTH(HKATA:

PRS = 1000 x ((1 + 60% x 7/365) / (93/7) - 1) = 164,16 pyo0.;

2.2. HaunciieHre mpoIeHTOB 110 UTOTaM OTYETHOTO Neproia (Mecsia):

- ¢ 03.08.19 mo 31.08.19 (m = 29 kajeHIapHBIX THEH):

PRSper = 1000 x ((1 + 60% x 7/365) / (29/7) - 1) - 0 = 48,54 py0.;

- ¢ 01.09.19 o 30.09.19 (m = 59 kaneHIAPHBIX THEH):

PRSper = 1000 x ((1 + 60% x 7/365) / (59/7) - 1) - 48,54 = 101,24 - 48,54 = 52,70 py0.;

- ¢ 01.10.19 o 31.10.19 (m = 90 kaneHIapHBIX AHEH):

PRSper = 1000 x ((1 + 60% x 7/365) / (90/7) - 1) - 101,24 = 158,47 - 101,24 = 57,23
pyo.;

-¢01.11.19 o 03.11.19 (m = 93 kaneHIAPHBIX JIH):

PRSper = 1000 x ((1 + 60% x 7/365) / (93/7) - 1) - 158,47 = 164,16 - 158,47 = 5,69 py0.

YcnoBHsIi mpumep 2:

CymmMma cepruduxara: P =1 000 py6.;

Jlana BHeceHms BKJIaza (nenosura) - 15.12.2019;

Jlata BoctpeOoBaHMs cymMMbl 1o ceptudukary - 17.01.2020 (16.01.2020 - nepabouwmii
JICHB );

Cpok ceprudukara - ¢ 16.12.2019 no 15.01.2020 (t = 31 kajeHaapHbIl JACHB);



[IpouentHas craBka - | = 60% romoBbIX;

KomnuuectBo aneit B kanenmapuom roay: K1 (2019 r.) = 365, K2 (2020 r.) = 366;

Pacder npoueHToB ocymiecTBIseTCs 10 (OpPMyIIie IPOCTOTO MPOLEHTA.

1.1. Cymma npo1eHTOB 3a BeCh CPOK cepTudukara:

PRP = (1000 x 60% x 16/365) + (1000 x 60% x 15/366) = 50,89 py6.

1.2. HauncneHnue mpoIeHTOB TI0 HTOTaM OTYETHOTO Meproja (Mecsia):

-¢16.12.19 no 31.12.19 (m = 16 xaneHIapHBIX JAHEH):

PRP.K1 = 1000 x 60% x 16/365 = 26,30 pyo0.;

- ¢01.01.20 o 15.01.20 (m = 31 kaneHaapHbIN JCHB):

PRP.K2 = ((1000 x 60% x 16/365) + (1000 x 60% x 15/366)) - 26,30 = 50,89 - 26,30 =
24,59 pyo.

VYcnoBueiii npumep 3. Omnpenenuth aOCONIOTHBIM TOXOJ M JOXOTHOCTh cepTUdHUKara
HomuHaoM 10 TeIC. pyo6., pazmemennoro o 10% rogoBeIX Ha TPU MecCsIIA.

Pemenne. AGCOTIOTHBIN pa3Mep 10X0Aa COCTABUT:

J=(0,1*10*3)/12 = 250 py0

JloxoaHOoCTh cepTuduKarta 3a BECh CpOK 3aiiMa COCTaBUT:
| =250/10000=0,025 umm 2,5%

Ycnosueiit mpumep 4. Jlemo3uTHblil ceprudukar HomuHaioM 10 Teic. py0. pasmerieH
mon 15% romoBBIX CpOKOM Ha mIecTh MecsieB. Uepe3 Tpu Mecsia pbIHOYHAS IIEHA TIO
MIECTUMECSIYHBIM JIOJITOBBIM 00si3atenbeTBaM coctaBuiia 20%. Kakoi 70X0/1 MOJyduT Biaaesern
cepruduKara, penImBIIUN TPOIATh ero?

Pemenue:

OO6mmit moxo cepTrduKara 3a BeCb CpOK OOpaIieHus:

1 =0,15*10000*6/12=750 py6
Hapamennas croumocTs cepTudukaTa Ha JaTy HOTalleHus:

S =10000+750=10750 he,

OnpenenHM PBIHOYHYIO CTOUMOCTD CepTI/I(bI/IKaTa Ha JaTy npoJaxu

Ppeia = 10750 / (1+(0,2%6)/12) = 9772,7 pyb

Joxon nokymnarens coctaBut 977,3 py6. (10 750 — 9772,7).

Jloxon mpoaasia oyzaet -277,3 py6. (9772,7 — 10 000).

Takum 006pa3oM, TAKOTO poja CIENKa MPHHECIA Obl MPOAaBIy cepTuduKara yobITOK. ITO
OOBSICHSICTCS TEM, YTO PhIHOYHAS I[eHA CepTU(MKATA 3aBUCHT OT TEKYIIEH PBIHOYHON CTaBKH U
CpOKa, OCTaBIIErOCSA JO €ro TMOTalleHHs, TMPH OSTOM 3aBHCHMOCTh HOCHUT OOpaTHO
MPOMOPITHOHATIBHBIA XapaKTep: YeM BBIIIe 3HAYCHUS YKA3aHHBIX IMOKa3aTeNeil, TeM MEHbIIe
pBIHOYHAS 1IeHa cepTrdUKaTa.

3amanus
3amaua 1. Onpenenure:
pa3Mep TOJOBOM CTaBKHM TMPH HAYUCICHHH TOYHBIX MPOILIEHTOB, PAaBHBIX IO pa3Mepy
KoMMep4eckuM mpoiieHtam, B 2017 roxy;



CyMMY OOBIKHOBEHHBIX M TOYHBIX ITPOIICHTOB.
l'ogoBast craBka NMpH HAYUCICHUH OOBIKHOBEHHBIX MPOLEHTOB IO Aeno3uTHomy 30 —
nHeBHOMY cepTudukary HomuHanoM 700 Teic. pyOuieit paBHa 8,5 %.

3amaya 2. Onpenenure CyMMy HAUYUCICHHBIX MPOLCHTOB U CYMMY MOTAIICHUSI IOJTOBOTO
oOsizarenbeTBa. JlenosutHenii ceprudurar HomuaaaoM 500 Teic. pybneit Beigan 20 saBaps 2006
roga. [loramaercs on 5 oktsi6ps 2018 rona. ['omoBast craBka onpenenena B pazmepe 7,5 %.

3amaua 3. Homunan ceprudukara — 700 teIC. py0., mpouent — 25%, Beimymien Ha 91
neHb. OnpeaenuTb CyMMy, KOTOPYIO TTOJIYYHUT BKJIAIUYUK ITPHU TOTAIICHUU cepTH(UKATa.

3amaua 4. Homunan ceprudukara — 1 miH py0., mpoueHt — 20%, BeimymieHn Ha 180 nHeid.
I[To xakoii nene maBecTop Kynut ceprudukar 3a 30 qHe 10 moramieHus: cepTuuKaTa, eciau OH
*xeai Obl 00ecTieunuTh cede JOXOMHOCTh B pazmepe 25%7

3amaua 5. Homunan ceprudukara — 800 teIc. py0., mponent — 20%, Beimymer Ha 91
nenb. MaBectop nmokymaer ero 3a 30 gueid mo noramenwus mo neHe 820 teic. pyd. Onpenenutsb
JI0XOJTHOCTh €r0 OTIepAIlUH, €CITH OH MPOJICPKUT CEPTUPHKAT JI0 MOTAIICHHUS.

3amava 6. HaliuTe 1ieHy MOKYIKH B TIPOJaKH JISTO3UTHOTO CepTU(UKATA H ONPEICITUTE
JOXOJTHOCTh ~ Omepanuu. XO34WCTBYIOIIMA CyOBEKT Kynmuia cepTUPUKAT HOMHUHAIbHOU
croumocthio 500 ThIC. pyd. ¢ ToHOBEIM MHIcKOHTOM 10% U cpokoM moramieHus: 4yepe3 6 MecsIeB.
Uepes 3 mecsiia OH MPOAaeT JaHHBIN cepTU(HUKAT.

3amaua 7. Ormpenenute ILEHY MOKYINKH W MPOJAaXH JIEMO3UTHOTO cepTudukara.
XO03IUCTBYIOIIUN CYOBEKT KyNmWJ cepTU(UKAT HOMHHAJIBHONW CTOMMOCThIO 1 ThIC. pYyd. C
rogoBeiM guckoHTOM 30% wu cpokom morameHus dYepe3 6 wecsneB. Yepes 3 mecsia
XO3SUCTBYIONUNA CYyOBEKT NPOJAET NaHHBIH cepTudukar. PpIHOYHAs cTaBKa JTUCKOHTA IO
TPEXMECSIYHOMY JIEMO3UTHOMY CepTU(UKATY B MOMEHT IIPOJaXKH cocTaBiisieT 15% roaoBbIX.

3aganue 1. CoCTaBHTH JIOTHYECKYIO CXEMY BBIJIa4d cOeperaTesibHOro cepTruukaTa
paboTHHKOM OaHKa (YCIOBHUS M0 KOMMEPUYECKOMY OaHKY 1O BBIOOPY CTYICHTA).

3aganue 2. CoOCTaBUTh JIOTUYECKYIO CXEMY BBIJIa4M JICTIO3UTHOTO cepThu(UKaTa
paboTHHKOM OaHKa (YCIOBHUS IO KOMMEPYECKOMY OaHKY 1O BBIOOPY CTY/IEHTA).



IIpakTuyeckas noaroroska 2 Iopr¢esb HeHHbIX Oymar

AJITOPUTM BBITIOJTHEHUS! paObOTHI

[Moprdens - 3TO COBOKYMHOCTh uero-iaubo. JlocrarodHo MmIUPOKOE TIOHATHE,
IPUMEHSIEMOE B PA3IMYHBIX cdepax HSKOHOMHKH, TOBOpSIIEE O pa3Mepe AesATeNbHOCTH,
HSKOHOMHUYECKOW TMEPCIEKTHUBE, MECT€ Ha PBIHKE W TA. (UPMBI, OPTraHU3ALNH, MPEIIPUATHS.
[TopTdensHpie HTHBECTUIMU - ATO BIOKEHHE JCHEKHBIX CPEJICTB B aKIIUH, OOIHUTAlNy U APYTHE
[EeHHbIE OyMarw, BBIMYIICHHBIE HA PBIHOK pa3IMYHBIMH HMHBECTOpPaMH (TOCYIapCTBOM,
KOPIIOPAITUSIMHA U YaCTHBIMU KOMTIAHHSIMH ).

Hcxons ux noHATHS NOPTQENbHBIX UHBECTUIUHI, MOPTQEb HEeHHBIX Oymar - 3T0 Habop
IEHHBIX Oymar, oOecTeuynBarOmUii JJIs WHBECTOpA YIOBJIETBOPUTENBHBIE KOJIMYECTBEHHO-
Ka4eCTBEHHBIE XapaKTEPUCTUKU (DPMHAHCOBBIX HHCTPYMEHTOB. OCHOBHBIMH KOJHUYECTBEHHO-
Ka4eCTBEHHBIMHU XapaKTEPUCTUKAMU SIBIISFOTCS:

JOXOJTHOCTb

JUKBUIHOCTD

Ha/IKHOCTh

pean3yemMocCTh

YPOBEHb PHUCKA.

[Ipu ¢opmHupOBaHWM WHBECTHIIMOHHOTO TOPTQENS MODKHA YYUTHIBATHCS IIelIeBast
CTpaTerusi BIOKCHUSI B WHBECTHIIMOHHBIE 00BeKThl. OCHOBHAS 1eNb (hOPMUPOBAHHS MOPTHES
LIEHHBIX OyMar - COXpaHUTh U MPUYMHOXKUTH KanuTail. [Ipu 3ToM cyiecTByeT psja pe3yibTaToBs,
K KOTOPBIM CTpeMsTCs pu (GOPMUPOBAHUH WHBECTUIIMOHHOTO TOPTQEs:

MaKCHMM3AIlHsl poCcTa Kanurasia

MaKCHMM3AIHs pOCTa 10X0a

obecrieueHrne 6€30MaCHOCTH (CTpaXxOBaHHE OT BCEBO3MOIKHBIX PUCKOB M CTAOUIILHOCTH B
MOJIy4Y€HUH J0X0/]1a)

obecrnieueHre JTUKBUTHOCTH.

CymHocTh MopT(henbHOro MHBECTHUPOBAHUS MOJAPa3yMeBaeT BJIOXKEHUE B (PMHAHCOBBIC
aKTUBBI B 3aBUCHMOCTH OT Iefiell W 3aaa4d (HOpPMUPOBAHHS TOTO WJIM HHOTO THUIA MOPTQens
ueHHbpIx Oymar. OcHOBY QopmupoBaHus noptdelns HEeHHBIX OyMmar 3akiajbIBaloT MPOLIEHTHOE
COOTHOILIEHUE MEXAYy pa3IMYHbIMH THUNaMu akTuBOB. I[lopTdenbHoe HHBECTHpPOBaHUE
HaIpaBJICHO Ha:

IUIAHUPOBAHUE CEKTOPOB (POHIOBOTO PHIHKA

aHaJIU3 U OIICHKY WHBECTUIIMOHHOMN AEATEeIbHOCTH

KOHTPOJIb 32 WHBECTUIMOHHON JESITeNbHOCTHIO B PAa3jIMYHBIX CEKTOpax (OHIOBOTO
PBIHKA.

C TeopeTnueckoil TOYKU 3peHHs MOPTQenb IEHHBIX OyMar MOXET COCTOATh U3 OJIHOM
LIEHHOM Oymaru, HO 3TO OYEHb PUCKOBAHHO, MOITOMY IpHU (POPMHUPOBAHUU MOPTQEINs LEHHBIX
Oymar NpoMCXOIMT 3aMeHa OJHOW IIeHHOW Oymarum Ha apyrue. Takoill crmoco0 mMo3BoJseT
yAaydllaTh yCJIOBHUS MHBECTHUPOBAHHUS, OTMEYas JyYIIME MHBECTUIMOHHBIE XAPAKTEPUCTUKU U
UCTOJb3ysl CTEPEOTUI: O0ecledynuTh TpeOyeMyl YCTOWYMBOCTh J0X0Ja HPU MHHHUMAIBHOM
pucke. Ha GoHI0BOM phIHKE B HacTosllee BpeMs MpeolnajaroT JBa TUIMA YYaCTHHKOB - 3TO
KIJIMEHTBI, Y KOTOPBIX OCTPO CTOMT MpoOiieMa pa3MeIleHUsl BpEMEHHO CBOOOHOIO KamuTana, a ¢
JpYroil CTOPOHBI, KIMEHTHI, HYXKJAIOIIHecs B OOOPOTHBIX cpeacTBax. Takum oOpasom,
nopTdelb HEeHHbIX OyMar - 3TO COBOKYITHOCTb Pa3IMYHbIX HHBECTHUIIMOHHBIX HHCTPYMEHTOB IS
JOCTHXKEHUSI KOHKPETHOM 11eN UHBeCcTopa. OH MOXKET COCTOATh U3 OJHOW IIeHHOW Oymaru Wiu
HECKOJIBKUX BHJIOB LIEHHBIX OyMar ¢ pa3lU4HbIMA MHBECTHUIIMOHHBIMH IIEHHOCTSMH: aKLHUSIMHU,
oOnuranysMu, 1eNO3UTHBIMU U cOeperaTesibHbIMU cepTH(GUKaTaMu U Jp.



BxrazgpiBast cBOOOIHBIE IEHEKHBIE CPENICTBA B LIEHHBIE OyMaru, HHBECTOPHI (POPMHUPYIOT
noptdens UEeHHBIX OyMmar, U TYT BaXHO BBLACIUTH THUN MOPT(HENs, UCXOAS M3 COOTHOILICHHS
TOXOJHOCTH U pUcKa. B einom 1oxoa noprderst BOSHUKAET 3a CYET JBYX COCTABIISAIOIINX:

KypcoBasi pa3HHLIA

TEKYILHUE BBIIUIATHI (IPOLEHTHI, JUBUICH/IbI).

VYMeHbllIeHHE pUCKA BIIOKEHUM, KaK MPaBUJIO, JOCTUTAETCSA 3a CUeT AUBEpcUUKanuu
(paznenenust) mopTderns, T.e. HEBBICOKUE JI0XOIbI IO OJHUM IIEHHBIM OymMaram KOMITEHCHPYIOTCS
BBICOKOIOXOMHBIMU. [IpyM 3TOM pHCK cokpamiaercss 3a CYeT HCIOJB30BaHMUS LEHHBIX Oymar
NPEANPUATHI  pa3IMYHBIX OTpaciied HSKOHOMUKHM, HE CBS3aHHbIX Mexay coboi. Ilo
HCCIIEIOBAHUAM 3apyOeXHBbIX SKOHOMHUCTOB OIPENEIEHO, YTO PUCK MOPTQEns yMEHbIIAETCs,
ecmi B Hero BkimodeHo 8-20 BumoB meHHbIX Oymar. Ilpm 3TOM cieayeT TOMHHTB, 4TO
IuBepcu(UKalMs yCTpaHSeT TOJbKO PHUCK, CBS3aHHBIM C NPHOOpETEHHMEM LEHHBIX Oymar
onpeneneHHo opranuzauuu. dopmupoBaHue nopTdenas LIEeHHBIX OyMmMar OCYIIECTBISETCS
KJIFOYEBBIM YYAaCTHHKOM PBIHKA - HHBECTOPOM, IIO3TOMY CYHIECTBYET CBSI3b MEXKIY THIIOM
MHBECTOpA U TUIIOM NOpTdens. Boiaenstor cienyromme BUibl HHBECTOPOB:

KOHCEpBaTUBHBIM  (YMEpPEHHBI) HWHBECTOp - IMOJy4aeT MHMHHUMAJIbHBIA JOXO[,
MUHHUMHU3HPYET PUCKH U 00eCTIeYnBaeT Ha/IeKHOCTh BIOXKEHUIN

YMEpPEHHO-arpeCcCUBHBIN - 00ECreYnBaeT BBICOKHH JTOXOJ W O€30TacHOCTh BIIOKCHHIA,
3alIUTy UHBECTUIIAMN

arpeCCUBHBI ~ MHBECTOP -  HCMOJB3YeT  BBICOKOJOXOJHBIE IIEHHBIE OyMmaru,
COTIPOBOXIA€MBbI€ BRICOKHM YPOBHEM PHCKA
OTNIBITHBIH ~ MHBECTOP - o0JajaeTr oOmBITOM paboThl Ha  (HOHIOBOM  pHIHKE,

podeccHoOHAIbHBIMU 3HAHUSIMH, OCYILECTBISET CTaOMJIbHBIC BJIOKEHUS KamuTalla C BBICOKOM
JIUKBUTHOCTHIO BIIOKEHHM

M30UIPEHHBIM UTPOK - HalleJIeH HAa MaKCUMaJbHBIA JTOXOM, MPU BHICOKOM YpOBHE PHCKa
(BIJIOTH 10 IOTEPH KaIKTAalIa).

3aganusa

3ananue 1. 3anoaHUTH TAOIUITY

Ta6muma 1-Ilpumeproe crpykrypa LIb mo Bugam nmoptdens

Llennsie Oymaru [TopTdens arpeccuBHOTO [TopTdens KoHCEPBATUBHOTO
WHBECTOpa HWHBECTOpa

Axnun

O0nuranuu

Hroro 100 100

3aganue 2. CuryauuoHHas 3ajaya 10 JaHHBIM MOCKOBCKOM OMpXKH: OLeHKa
MOTEHIMATbHON NOpTdeabHOI MOKyNnKy akiuil. Pacuer penauTa no akmusm.

3aganue 3. CuTyauuoHHas 3ajada IO JaHHBIM MOCKOBCKOW TMOCTPOUTH Tpaduku
CKOJIB3SIIeH CpeTHeN 1 ONpeeuTh KII0OUEeBbIe TOUKH MPOaaxa/TIOKyIIKa.

HSy‘-II/ITL JAOKYMCHTAJIbHOC O(I)OpMHCHI/IC U TOopsAAOK OCYHICCTBJICHUA onepaum?l C
OMHUCCUOHHBIMHU U HCOMHUCCUOHHBIMHU ICHHBIMHA 6YM8.I‘8.MI/I B OaHKax.




PaccMoTpeTs U pegocTaBuTh CleIyomue JOKYMEHTHI:

JIOTOBOP BBIJIa4X IPOCTOTO MPOLIEHTHOTO/IMCKOHTHOTO BEKCEJIS;

JENIO3UTAPHBIN JOTOBOP;

JIOTOBOP OAaHKOBCKOTO [ETO3UTa, YAOCTOBEPSEMOTO BBIJAYEH HWMEHHOTO JEHNO3HTHOTO
cepTudHKaTa;

JIOTOBOP Ha OpoKepCcKoe 00CTyKUBAHHUE;

3asBlICHHE WHBecCTOpa - (pu3mueckoro ymma (ISl COBEpIICHHUS ONepaluii B pamKax
JIOTOBOpa Ha OPOKEPCKOE 0OCTYKUBAHHUE);

3asIBJICHHE HA TOCYJAapPCTBEHHYIO PETUCTPAlMIO BBIMYCKa (JOMOJHUTEIBHOIO BBIITYCKA)
LIEHHBIX Oymar;

pEeLIeHNE O BBINTYCKE (JOTIOHUTEIFHOM BBITYCKE) LIEHHBIX Oymar;

OTUET 00 UTOTax BBIITYCKA (JIOMOJHUTEILHOTO BBINTYyCKa) IIEHHBIX OyMmar.

JlaTh KpaTKHe OTBETHI Ha CJIEIYIONINE BOIIPOCHI:

[ToHsiTHE MHBECTULIMOHHOMN AEATEILHOCTH KOMMEPUYECKUX OaHKOB.

Henu nestenbHOCTH OaHKOB Ha (DOHJIOBOM PBIHKE KaK MHBECTOPOB.

JlesitenbHOCTh OAHKOB KaK HHBECTOPOB:

MIPOBEJIEHUE OIepalyii 1Mo MOKYIKe U MpoaaXke IIEHHbIX OyMmar;

MIpUBJIEYEHUE KPEIUTOB MO/ 3aJI0T IPHOOPETEHHBIX 1IEHHBIX OyMmar;

omepanuy MO  peanu3auuud  OaHKOM  HMHBECTOpPOM  IMpaB,  YJOCTOBEPEHHBIX
MPHOOPETEHHBIMH LIEHHBIMU OyMaramu;

MOJIydeHHE NPOLIEHTOB, JUBHUJEHIOB M CyMM, NPUYUTAIOIIMUXCA B MOTAIIEHUHM LEHHBIX
Oymar;

y4JacTHe B YIPABICHUH aKLIHOHEPHBIM OOLIECTBOM — SMUTEHTOM,;

y4JacTHe B Ipoleaype OaHKpOTCTBA B Ka4eCTBE KPEAUTOPA WM aKI[MOHEPa;

MOJIy4EeHUs IPUUMUTAOLIEHCS JOIM UMYIIECTBA B Cllydae JUKBUAALUHU OOIIECTBa.



HpaKTI/I‘leCKaH NnoAroToBKa 3 AKTHBHBIE onepanuuun 0aHKOB C HCHHBIMHU 6yMaraMn

ANropuTM BBITIOJHEHUS paOOTHI

[lepBas gacTe mpezacTaBisieT coOOW TECT MO AESITENBHOCTH PabOTHUKA CEKTOpa IEHHBIX
Oymar COBpPEMEHHOTO KOMMEpPYECKOTo OaHKa, B HEM 3aKPEIUISIOTCS SJIEMEHTHl KOMITETEHIIHIA,
CBSI3aHHBIE C BBIIIOJIHEHUEM PErJIaMEHTOB paboThl IO aKTUBHBIM omnepanusam ¢ L[b.

Bropas wacte 3amaHus mpenanojaraeT  3amojHEeHHWe oOydaromuMmucs — Tabnuima
COOTBETCTBUM (DYHKIUN U JIEATETLHOCTH B 3aBUCUMOCTH OT poJjiu O6anka Ha PLb.

B 3aBepiieHnn mpakTUYECKON MOJIrOTOBKM HEOOXOJIMMO IMPOBECTH aHAIW3 U ClenaTh
BBIBOJIBI IO PEabHOM CUTyalluu € akTUBHBIMM omnepauusmu Oanka ¢ L{b. OOyuwaromumcs
ClieqyeT 3alojHUTh TaOluIly, NpPOBEIsS OLEHKY JIUHAMMKA HW3MEHEHUH U paccuuTaThb
JNOXOJHOCTh. B 3aBepHIeHNY IpeICTaBUTh AHATUTUYECKYIO CITPABKY.

[Ipo¥iTn TeCTMpOBaHKE, OTBETHI OSICHUTD:

1. B PO pucku 6aHKOB 1O onepanusM ¢ [eHHbIMH OymMaraMu OT PUCKOB IO KPEIUTHO-
JICTIO3UTHOM Y PACYETHOM JIEATEIIbHOCTH:

OTTpaHUYEHBI;

HE OTTPAHUYCHBI.

2. Kommepueckne Oanku B PD Ha ocHOBe OaHKOBCKOW JIMIIEH3WMH Ha PBIHKE IIEHHBIX
Oymar MOTYT BBICTYNaTh B KaueCTBE:

JETIO3UTAPUS;

HUHBECTOPA;

OMUTEHTA;

Ipo(hecCHOHAIBHOIO YYaCTHUKA PhIHKA LIEHHBIX OyMmar;

aHjieppaitrepa.

3. Kommepueckue 6anku B P.®D. BBINOIHATE (PyHKUMU IPOPECCHOHATIBHBIX YYACTHUKOB
pBIHKA [ICHHBIX OyMar:

MOTYT

HE MOTYT

MOTYT TOJIBKO IIOCJIE NOJIy4eHHs COOTBeTCTBYIoIEN nuneH3nn OCOP.

4. KomMmepueckuii 0aHK ObITh OpOKEpOM IO ONEpaLUU € FOCYJAPCTBEHHBIMH IIEHHBIMU
Oymaramu npaso:

HE UMEET;

HMMeEET TOJIbKO Nociie noixydyeHus aunenznn @COP;

MeeT.

5. KommMepueckuil 6aHK MHBECTHPOBATH CBOM CPEJCTBA B MYHMIMIIAIbHbIE OOIMraluu
IpaBo:

HMEET;

HE UMEET.

6. MlHBecTUIIMOHHBIN (POHIABIISETCS:

SMHUTEHTOMIIEHHBIX Oymar;

WHBECTOPOM Ha PbIHKE LIEHHBIX Oymar;

npoeccHOHaTBbHBIM YYaCTHUKOM pPBIHKA IIEHHBIX OyMar.

7. lHBeCTUIIMOHHBIN (OH]T SABISAETCS:

SMUTEHTOM;

aHEeppanTEpPOM;

JUIIEPOM.



8. KomMmepueckuii OaHK MOTYYHII JIMIEH3UIO OpoKepa Ha PBIHKE IEHHBIX Oymar. DToT
0aHK KOTHPOBATh IIEHHbIE Oymaru:

1. HE MOXET

2. MOXET

9. MHBeCcTUIIMOHHAS IEATSIILHOCTDh HAa PHIHKE [IEHHBIX OyMar JUIICH3UPOBAHUIO:

TIOJJICIKHT;

HE TMOJICKUT.

10. MHCTUTYITMOHATLHBIMA HHBECTOPAMH SIBIISICTCSI:

WHBECTUITMOHHBIE (POH/IBI;

JUJIEPHI HA PHIHKE IICHHBIX Oymar;

CTpaxoBbI€ OpTraHU3AIIIH;

lentpanbHebIil baHk;

HEroCyJapCTBEHHBIC TIEHCUOHHBIE (DOH/IBI.

11. OcCHOBHBIM  BHUIOM JESTEIHHOCTH  WHBECTUIIMOHHOTO  (OHAA  SBIISETCS
OCYIIIECTBJICHUE:!

BJIO’KEHUU OT UMeHH (OHJIa B LICHHbIE Oymaru;

KOHKPETHBIX WHBECTUIIMOHHBIX TIPOEKTOB, CBS3aHHBIX CO CTPOUTEIHLCTBOM U
PEKOHCTPYKIIUEN TPOU3BOICTBEHHBIX MOIITHOCTEN;

WHBECTUIITMOHHOTO KOHCYIbTUPOBAHUS CBOMX BKJIATIHKOB.

12. 3akpbITBIi HWHBECTUIMOHHBIA (OHJ CBOWM aknuu (Mam) y akKIHOHEPOB

(maiIuKoB):

HE BBIKYIIAET;

BBIKYIIAET.

13. Poccuiickoe 3aKOHOIATENHCTBO TIO3BOJISIET YUPEIKIATh MHBECTHUITMOHHBIC (DOHTBI:

aKIMOHEPHBIE;

TaeBbIE;

JIOJIEBBIE.

14. 3akpbITHIi THBECTUIIMOHHBIN (OHT YyTBEpKIAaeTcs B (hopme:

JIF000T0 XO3SIUCTBEHHOTO 00IIecTBa

AO

ITAO

15. PerynupoBanue AeSITeIbHOCTH HHBECTUIIMOHHBIX (hoHI0B B PO ocyiecTBiser:

OCOP;

MunuctepcTBO (PUHAHCOB;

b P®.

16. Ilo poccuiickoMy 3aKOHOJATENBCTBY WHBECTULMOHHBIE (DOHIIBI MOTYT BBIITYCKATh
CJIEyIOIIMEe BUJIBI LIEHHBIX Oymar:

MIPOCTHIE AKIINH;

MIPUBUJIETUPOBAHHBIC AKIIHH;

17. He3aBucuMBbIi OLICHITUK OLICHUBAET UMYIIECTBO MHBECTULIMOHHOTO (POHAA IO 1IeHE:

MIPOJIAXKH;

MTOKYTIKH;

0aTaHCOBOI;

HOMMHAIILHOM;

PBIHOYHOM.

18. HBeCcTUIIMOHHBIN Al MpeI0CTaBIsIeT UHBECTOPaM MIPABO;

y4aCTBOBATH B YIIPABJICHUU OTKPHITHIM MTA€BBIM HHBECTUIIMOHHBIM (DOHIOM;

TpeOOBaTh BHIKYIIA Tas y YIIPABJISAIONICH KOMIIAHUY;

MOKYTIATh MPOIIEHTHI HA BJIOXKEHHBIN KAIHTAaT,

MOJTy4aTh AUBHUICH]IBL.

19. Pacuér croumMocTH mas AN OTKPHITOTO I[a€BOT0 HMHBECTHIIMOHHOTO (OHA
OCYIIECTBJISIETCSL HE PEXE OJIHOTO pas3a B:



KBapTa;

MeECHIII;

roJ;

JICHb.

20. Pacyer cTOMMOCTH Mas JUIsl MHTEPBAIBHOTO TACBOTO WHBECTHUIIMOHHOTO (HOoHIA
OCYIIECTBJISIETCSI HE PEXE OJIHOTO pas3a B:

KBapTa,

MECHIII;

rof;

JICHb.

21. OcymiecTBISTh JEATEIBHOCTh IO BEJICHHUIO peecTpa BIAJCIBICB IaeB I1aeBOTO
MHBECTUILIMOHHOTO (hOH/Ia UMEIOT MPaBO:

CHeIMaTU3UPOBAHHBIN PETUCTPATOD;

CIELMATN3UPOBAHHBIN JETIO3UTAPHIL.

3amanne 1. Ilpoanamusupyiite omepanuu OaHKOB C IIEHHBIMH OymaramMu KIHUEHTOB,
3anojHuTe Tabnuiy 1

Bun yciyr [IpuBnekaTenbHOCT, AaHHOrO Buia| MHTepec OaHka
YCIIyTH JUIs KJIIMEHTa

1. bpokepckue W  JaWIIepcKue
olepauuu ¢ rocyaapcrseHHbiMu b

2. Cpenku PEIIO (pa3HOBUAHOCTB
KpenuToBaHus 1oz 3ajuor L[b)

3./loBepurensHOE yIpaBicHUE

3. AwnneppaiiTuar (rapanTum
KJIHeHTaM 1o pasMerteHuio [[B)

5. Jlemo3urapHble yCIyru

3amaya 1. Ha ocHOBaHMM JaHHBIX TaOJWIIBI 2 MTPOBECTH aHAIU3 JIOXOTHOCTH OTEpPAIIUi
0aHKa ¢ neHHbIMH Oymaramu. CenaTh BBIBOIBI.
Tabnuna 2 — AHanu3 JOXOJHOCTH Ofepaluii 0aHKa ¢ [IeHHBIMU Oymaramu

2019 2020 Otkino- (Temn
TToxa3arenu IXo)i rO.I HEHHWE  [pocTa,
(+) %
1. Jloxoms! OT onepanuii 6aHka ¢ EHHBIMH OyMaramu 25 623 25 335
2. Pacxoyibl 6aHKa OT oreparinii ¢ IIeHHBIMU OyMaraMmu 9 331 8 485
3. Brioxxenust 6aHka B IIEHHbIC OyMaru, BCero 41 820 24 680
4. OOt 00beM orepanuii 6aHka ¢ HEHHBIMH OyMaramu 54 340 36 710
5. Ko durmenTtsr noxomaocTrn 6aHKOBCKUX OIEPAITHi ¢ X X X X
[IEHHBIMHA OyMaraMu:
5.1 11
5.2 112
5.3 113

5.3 KoapdummeHT peHTabenbHOCTH OTIepaIiii ¢ IICHHBIMA
Ooymaramu ((ctp.1 — c1p.2) / ctp. 2)
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